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February 5, 2024

To,
National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, Block G, C/1, Bandra Kurla Phiroze Jeejeebhoy Towers
Complex, Bandra (E), Mumbai — 400 051 Dalal Street, Mumbai — 400 001
Email: cmlist@nse.co.in Email: corp.relations@bseindia.com
Symbol: VBL Security Code: 540180

Sub: Regulation 23(9) of the SEBI (Listing Obligations and Disclosure

Requirements) Requlations, 2015: Disclosure of Related Party Transactions for
the Half Year ended December 31, 2023

Dear Sir/Madam,

Pursuant to the provisions of Regulation 23(9) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the disclosure of Related Party
Transactions for the Half Year ended December 31, 2023.

Further, please note that the Company is following 1% January to 315t December as its financial
year in terms of Section 2(41) of the Companies Act, 2013 as approved by the Company Law
Board.

You are requested to take the above on record.

Yours faithfully,
For Varun Beverages Limited

Ravi Batra
Chief Risk Officer & Group Company Secretary

Encl.: As above

Regd. Office : F-2/7, Okhla Industrial Area Phase-l, New Delhi - 110 020
Tel. : 011-41706720-25 Fax. 26813665
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General information about company

Name of The Company VARUN BEVERAGES LIMITED
BSE Scrip Code 540180
NSE Symbol VBL
MSE Symbol NOTLISTED
Date of Start of Financial Year 01 01 2023
Date of End of Financial Year 31 12 2023
Reporting Period Second half yearly
Date of Start of Reporting Period 01 07 2023
Date of End of Reporting Period 31 12 2023
Level of rounding to be used in disclosing .
. Millions
related party transactions
Whether the company has any related party? Yes
Whether the company has entered into any
Related Party transaction during the selected v
half year for which it wants to submit e
disclosure?
()  We declare that the acceptance of fixed deposits by the bans/Non-Banking Finance Company are at  the terms
. . . NA
uniformly applicable/offered to all shareholders/public
()  We declare that the scheduled commercial bank, as per RBI circular RBI/DBR/2015-16/19 dated March 03, 2016, has
allowed additional interest of one per cent per annum, over and above the rate of interest mentioned in the schedule of NA
interest rates on savings or a term deposits of bank’s staff and their exclusive associations as well as on deposits of
Chairman, Chairman & Managing Director, Executive Director or such other Executives appointed for a fixed tenure.
()  Whether the company is a ‘high value debt listed entity’ according to regulation 15 (1A)? No

(a) If answer to above question is Yes, whether complying with proviso to regulation 23 (9), i.e., submitting RPT
disclosures on the day of results publication?

(b) If answer to above question is No, please explain the reason for not complying.




Related party
period when such transactior
e Oetais of the counterparty . J T e Vloeof ansacion pasasi) inves
seia Relationship of the ransaction party wansacton | approved by he audit | auaitcommitee | 2018 he reporting Nature of indebtedness loan/| Nature (loan/ advance/ Purpose for which the funds wilbe Notes
Name AN Neme v counterparty withth e P period Opening balance Closingbalance | ssuance of deby any ther | Detallsof other ndebredness Cost Tenure intercorporae deposi/ | IntrestRate (%] Tenure Secured unsecured | utlised by the ultmate recipientof
entiy o s subsiiary o) investment |
add Delete
Varun Beverages (Nepal Prvate
1 vzt lmted a0z e 3507 1691 1119
asacvasrst P servi 159 2125 oo
Financilguarantee
scaersL ez sy other transaction | balance €000 Aooroved o 11918 11479
asscvasrst zasssr servies 5900 Aooroved o 209 oo
Varun Beverages Lanka (Private)
vzt lmted sz e 543 aa oo
asacvasrst P servies s248 an 22
Varun Beverages (Zmbabwe)
scaersL (prvate) imied sz es 2577 1739 245
entiiesconroled by
AsacvaszaL asocossiin sevies 2515 a9 1
entiies controled by
vzt anecorsnn e 1129 o 1969
e relative s 2
AsacvaezaL asocsssraL sevies 5346 3567 7303
Lunarmech Technologes Prvate
n aacsrs imited anscieisin es . i 254
Aisha Torrent Glorares (ndia) tisfher relative s a
AsacvaszaL rivate Limited anscasoso sevies 48,00 Aooroved 234 408 oo
s relatve s a
aacsrs nccioossit es 1.20 Aporoved 006 o oo
tisfher relatve s 2
AsacvaezaL asaciszrsn sevies 5493 2% 109
Dewgani Arport services (Mumbal) entiies controled by
acsrs privte Limited necosossr es 600 Aporoved 0n) 02 oo
DevyaniFood Industres (Kenyal entiiesconroled by
AasacvaezaL Umited st sevies 7200 Aooroved 1044 202 1081
Varun Beverages (Nepal Prvate Purchase of goods or
vzt lmited 0901 cenices o 575 oo
AsacvaezaL asecorsnan services 71 235 EYE
szt anocssoraL cenices 130 o7 oo
isfher relatve s 2
AasacvaezaL asocsssraL v other tansacton 000 Aoroved o 3 35
Lunarmech Technologes rvate Purchase of goodsor
2 aacsrst imited nscisisin senices 347 26339 743
AAACV2678L 2222299952 Loan 1158.82) 9517 212362 Loan 7.36%| 60 Months Unsecured el
Varun Beverages nternational "
vzt omce 0901 Loan £329 150339 201141 toan 7.36% 60 Months Unsecured Busines Puraose
Varun Beverages (Zmbabe)
AasacvaezaL (prste imied st Sol of xed assets sara3 o 262
/e relative s a
aacsrst anocssorat Interest sid 15,80 Aporoved 2 4 e
sacvasrsL zzzzssssr 56,00 Asproved a8 782 11028
asacverst 0992 000 Aooroved 59 929 7502
Varun Beverages (Zmbabwe)
asacvasrsL (prvate imited zzzzssssr 2993 w277 10859
asacverst 090z #5300 Aooroved 5365 2505 591
Varun Beverages nternational
anacvaszaL omcc st 018 1m0 18280
2 anacverst . Varun souria svapis2aen Whole Time Diector Remuneration .68 Aooroved 20 7301 2031
asacvaszaL | Gandhi anipss7D Whole ime Director Remuneration 5139 Aoproved 273 s 0.3
asacverst N Rainder et sinsh Sassa | 2088678 Whole Time Diector Remuneration 78.36 Aooroved 81 5709 502
sacvaersL . ek Guota sesposoisc promoter roun Remuneration €000 Asproved 2y 157 17.79
Company secretay of I Corp
anacverst . Mahav prasad Garg ncpoisas imed Remuneration 558 Aooroved 149 Ay 9
AsacvaszaL . RaviBatra owees7re Remuneration 2063 oproved 244 s61 543
AAACV2678L Mr. Raiesh Chawl: AEZPC899)  Chief Financial Officer-India__| Remuneration_ 14,40, Aoproved 0.98) 221 0.0 »
Varun Beverages Nepal Prvate support e
sacvasrsL imited zzzzssssr snyother tansaction 259 15036 079
Varun Beverages (Nepal Prvate 1) Financial Guarantee
anacverst imited 0952 nyother transacion | balance o 25098 2509
support e
sacvasrsL zzzzssssr nyother tansaction | 2) Share based s0d 311 077
Varun Beverages Lanka (Private) support e
@ anacverst imited 0952 sy other tansacion 15.60] Aporoved 554 0% 152
support e
sacvasrsL zzzzsssr snyother tansaction 309 085 159
Financia Guarantee
amacvsrs 0952 nyother transaction | balance o 52817 52207
Varun Beverages (Zmbabwe) support fee
sacvasrsL (prvate) imied zzzssssr snyotvertransaction 256 1557 157
Varun Beverages (Bmbabwe) Financilguarantee
anacvasrst (prvate) Umied a0z snvother tansacton 1159 56919 37802
enthies controled by support ree
sacvasrsL nscossson snyotner tansaction 2200 Asroved 529 o oo
entiies conroled by Suppert ree
anacvasrst anscorsnan snvother tansacton 2108 o 0o
e relative s 3
amacvaezaL nocssoraL snyotver transacton 3 4 o 20160 2015
Devyani Food Industres (Kenyal entiies conroled by suppert ree
anacvasrst imited Py snvother tansacton 500 Aooroved o 261 04
e relative s 3 Contrbuton fo C5%
sacvasrsL JYETRETY snyother transaction | actvies 103 o oo
suppert ree
51 anacvasrst Py snvother tansacton 15.30 Aooroved a18 o004 s
Financilguarantee
sacvaersL zzzssssr snyother transaction | balance 161 123084 121675
Varun Beverages ntenational suppert Fee
anacvasrst omee a0z snvother tansacton 67,60 Aonroved 1069 1397 a1q
Varun Beverages ternational Financilguarantee
sacvaersL omce zzzssssr snyother transaction | balance o 123084 121675
s relative s a T frasruciure "
anacvasrst s anecorrrss v other transaction | suoport e 000 Aoroved o 008 0o
Reimbursementof
56 sacvaersL 8 Coro imited anscazszan snyotver transaction 5806 2529 3620
entiies conroled by
nscvasrst Py v other tansacton 6000 Aoroved o o 0o
entiies controled by
s sacvaersL anacsazmn snyotver transaction 330 Avoroved 162 053 08
Non-executive independant
nscvasrst s St Khosta anspis21an aector v other transaction | Diector iting Fee 2.0 Aooroved o o 009
Non-executve ndependent
& macvaezaL M asorosToze rector snyother tansaction | piector iting Fee 2.0 Aporoved 1 o 009
Non-executve ndependant
o ascvasrst Or.havi Guota aps2s0k arector v other tansaction | Diector iting Fee 2.0 Aooroved o o 009




Entites which are post

aacuzezaL Vel Emplovees'Gratuty Trust | AMCTVA4216 sy other transaction | Trust 100, o oo
aacvaeral o Lo 000 Avoroved o 106387 107279 Loan 2.36% 93 Months Unsecured il
aacuzezaL 229902 Loan .00 Approved o 79214 a1 Loan 7.36% 60 Months Unsecured ©

Varun Beverages (Zmbative) o
aacvaeraL rivatel imited oo Lo .00 Avoroved o 121834 a8e.1 Loan 2.36% 84 Months Unsecured
Varun Beverages Nepal) Private
aacuzezaL timited 229902 40753 o 38719
enties controled by T nfrastructure
aacvzerat aacccoossa nw other wansaction | supvort Fee 600 Aooroved 1 324 e
or an associate ofan
sncvners e e sccsizn memborot thacompany) | inesment 400 roproved o o oo mesiment ool unseared
is/her relative s 2
aacvaeraL saerizzsn servces 600 Aooroved o o oo
Varun Beverages Lanka (Prvate) Purchase of goods or
aacuzezaL timited 229902 services 0.00| Approved o o oo
Varun Beverages Lanka (rvate)
n aacvzerat timited oo 30.00| Avoroved o o oo
Lunarmech TechnologiesPrivate
aacuzezeL timited amcisisi sy othr transaction | Uty charges 75.50| Approved 191 o oo
Non-executve independent
aascvaersL M. Abhiam Seth anstsos22m recior nw other wansaction | Directorsting Fee 050 Avoroved o o 009
Non-exccutive independent
aacuzezaL M. Al Kumar Sondhi aanpssazie director sy other ransaction | Director Sting Fee 050 Approved o o 009
Varun Beverages (Nepal Private
aacvzerat timited oo Sale of fied assets 2500| Avoroved o3 o oo
10V8 Recycling Operations Private o an associae ofany -
acvzezaL timited anccigTss member of the companyl | Loan 50.00| Aporoved o 10 oo Loan 1000|360 Davs Unsecured Business Puraose
10V8 Recyling Operations Private or an associste ofany
aacvzerat timited aaccierest member 1000 Aooroved o2 o3 oo
is/her relative s a T infrastrucure
acvzezaL ascciooes vy other ransaction | Support Fee 1,00 Aproved 03 oy 039
Varun Beverages (Nepal) Privae
aacvzerat imited 2o Investment o o oo Investment oo0/na. Unsecured
Varun Beverages South Afic (PTY)
acvzezaL timied 22229992 investment 1,00 Aproved o o oo inestment 000w Unsecured
or an associste ofany
n aacvzerat Huoban Enerey 7 rvate imited | AAGCHO7&N member of the comoanvl | investment 2124/ avoroved o o oo Investment oomk/na. Unsecured
is/her relative s a Medical xpenditure
acvzezaL anccazssic ny other transaction | paid 1,00 Aproved o o oo
aacvzerat sarenos1 Chief Financ Officer Remuneration 21.04| Avoroved 206 o 228
acvzezaL aarenos1 Chiet Financa Officer ny other transaction | Advance gven 38.50| Aooroved e o 385
10V8 Recyling Operations Private or an associste ofany
aacvzerat timited aaccierest member of the comoanvl | investment 120, o oo Investment oomk/na. Unsecured
10V8 Recycling Operatons Private o an associate ofany Conversionof foan ino
acvzezaL timited ancaigTess member of the companyl | Anyother ransaction _| ity 1000 Avproved 10 o oo
Varun Beverages Lanka (rvate)
aacizerat timited 2o Sale of fied assets 60.00| Avoroved 5029 o s079
acvzezaL 22229992 Sale o ied sssets 50.00| Aporoved 2153 o 2199
aacvzezat 2o Sale of fied assets 50.00| Avoroved 7507 o 034
o an associate ofany
smenerat lean Max v prise imed | ncessant et i he compem | theransacton | iy chages s0.00 Asproved 2024 o s
or an associste ofany
o ancvzezat Huoban Enerey 7 Prvate imited | AAGCHO7&N member of the comoanl | Anv other transacton _ Uity charees 50.00| Avoroved 1334 o 17
Lunarmech Technologie Private
acvzezaL timited ascisisi investment 100, o oo inestment 000w Unsecured
Lunarmech Technalogies Private Varun Beverages (Zmbabwe) enties controled by
93] Uit anscistsin rivael imited 2o services s97 o 20
Lunarmech Technologies Private enties conroled by
94 imited mscisisin 2229097 es| 253 10 320
Lunarmech TechnologiesPrivte enties controled by
95| imited anscisisin zzzzss0n s 1597 a8 205
Lunarmech Technologies Private Varun Beverages Lanka (Private) enties conroled by
96 imited mscisisin timited 229997 e 251 59 671
Lunarmech TechnologiesPrivte enties controled by
97 imite anscisisin 5o s 186 o oo
Lunarmech Technologies Private Varun Beverages Iternational enties controled by
98 imite mscisisin omcc zzzzz9999 es| o o oo
Lunarmech TechnologiesPrivte Devyani Food Industris (enya) enties controled by
99 imited anscisisin imited zzzzss0n s o 134 oo
Lunarmech Technologies Private Varun Beverages (Nepal Private enties conroled by
100 imited mscisisin timited 229997 es| 08 o oas
Lunarmech TechnologiesPrivte
101 imited anscisisin . vivek Gupta sespesarse Directorofsubsidiry Remuneration 5 039 059
Varun Beverages (Nepal)Private
100 imited Pty timited 22229090 s 531 o 045
Varun Severages (Nepal) Private enties controled by Mainteance charges
103 imited 270052 2500 ny other uansaction | paid o o oo
Varun Beverages (Nepal)Private enties conroled by
20| imite Pty ted | zzzz200001 iy other ransaction | Loan received o6y o6y oo
Varun Severages (Nepal) Private
105 | imited 270052 Agarwal spasTss Diectorofsubsidiry Remuneraton 656 o oo
Varun Beverages (Nepal)Private
106 imited Pty M. Vinod Kumar Singh aswpsasson Directorofsubsidiary Remuneration o o oo
Varun Severages (Nepal) Private
107 imited 270052 . Vinod Kumar Singh aswpsssson 61 o oo
Varun Beverages (Nepal)Private
108 imited Pty . Ashok k g Directorofsubsidiary Remuneration o o oo
Varun Severages (Nepal) Private
109 imited 270052 hokc acopciosn 219 o 007
Varun Beverages (Nepal)Private Key manageral personnelof
110 imite Py M. Arbing Thakur 22229090 subsidary Remunerston 313 00 oo
Varun Severages (Nepal) Private Key managerial personnel of
111 timited 9052 M. Arbing Thakur zzzss0n subsidary iy other wansaction | Advance gven o o 03
Varun Beverages (Nepal)Private
112 timited P o acapas2sac Director ofsubsidiary. Remuneration 836 o 003
Varun Severages (Zimbative) enities controled by
9052 (rivstel timited zzzss0n s 19101 235 ss.5
Varun Food and Beverages Zambia
P imit zzzsoo serices 02 701 48,85
Devyan Food Industries (Kenyal enitiescontrolled by
9052 imited zzzss0n Purchase offxed assets o7 257
Devyani Food Industries (Kenya) enties controled by
2259057 Umited 222229995 i other ransaction | Advance aiven 21 2059 037
Devyan Food Industries (Kenyal enitiescontroled by
9052 timited zzzss0n s 218 a7 o3
Key manageral personnelof
2259057 . 222229995 subsidiary Remuneration 141 o 021
2209052 M. Subhass Rath zzzzz90s0 Directorof subsidiary Remuneraton ose o oo
Key manageral personnelof
P M. Christooher Hankwembo | 2222290991 subsidiary Remuneration 102 o oo
Reimbursement of o
121 9052 M. Raiendrs Kumar Dubey Bmupoansc Dirctorof subsidiary sy other wansaction | Expenses o o0 oo
Key manageral personnelof Reimbursementof
P o zzzsoo subsidary nw other wansaction_| Expenses 108 o oo
Reimbursement of
2209052 M. Subhass Rath zzzzz90s0 Dirctorof subsidiary sy other wansaction | Expenses os1 o oo
Professonal Charges
22290052 M auvesisssc Director ofsubsidiary. iy other ransaction o o oo
Varun beverages (Zimoabwe) enities conrolled by
9052 zzzzsson s 964 2375 559
Varun Beverages (Zimbabwe)
222259057 M. Viay Kumar Bahi 222229995 Director ofsubsidiary. Remuneration 459 21 188
Varun beverages (Zimoabwe) ey managerialpersonnel of
szzzzosenn M. Mayank hunibunwa zzzzz99s0 subsidary Remuneraton 6 o7 oo
Varun Beverages (Zimbabwe)
22290052 M wishra 222229995 Director ofsubsidiary. Remuneration 20 . 017
Varun beverages International
129 owec 299052 o anupigioag Directorof subsidiary Remuneraton sed o oo




Vorun Beverages International
omec

entites controled by

130, 222299952 zzzzz9900 oy other ransaction a208 1445 oat
Varun Beverages International Varun Beverages (zmbabwe) entitiescontraled by
131 owec zms905n tprivate Limited 222229905 servces 983,95 245,48, 56.69
Vrun Beverages International Varun Beverages (Zmbabwe) entites controlled by Management &
132|pmce 222299952 (private Limted zzzzzs900 oy other ransaction ) 4551 oat
Varun Beverages International Varun Beverages (Nepal Private eniites controled by Management fees
133 owee 299992 umited 222229905 i other ransaction | income 107,14 4933 28
Vrun Beverages International Key manageralpersonnel of Professional Charges
134 pmce 209052 M. Subhass Rath zzzzz90990 oy other transaction | paid so5 o oat
Varun Beverages International Professional Charges
135 pwmcc zms0sr e Mishra 222229905 4 523 o oo
Varun Beverages International Professional Charges
136 | pmce 222299952 M. Shankar Keshnan tver zzzzzs900 oy other transaction | paid 89 o oat
Varun Beverages International
137 owee zms05r M. Shankar Krishnan iver 222229995 Purcahse of share. o o oo
Vrun Beverages International Professional Charges
138 | pmce 209052 M. Marish zzzzz9090 oy other transaction | paid 647, o oat
Varun Beverages International Professional Charges
139 owmcc zms0sr M. Viay Bah. suiepsssem 1025 o oo
Varun Beverages International Professional Charges
140 | pmace 0052 M. Manoi Mish zzzzz9090 oy other transaction | paid a5y o oat
Varun Beverages International
141 pwcc zms05r w auvesissse Director ofsubsidiary. Remuneration 1214 o oo
Vrun Beverages International
192 pmce 209052 wy Auvstssse Director ofsubsidiary. oy other ransaction o4 o oat
Varun Beverages International Key managerialpersornel of Professional Charges
143 pwmcc zms0sr e, 222229905 i other transaction | paid 584 o oo
Varun Beverages International Key manageral personnel of Professional Charges
144 pwce 22259052 M. Vishal Gupta zzzzz9995 oy other transaction | paid 281 o oax
Varun Beverages Lanka (Prvate]
145 imited 259052 M. Achal Kumar abprs787D Directorofsubsidiary. Remuneration 627 o oot
Varun Beverages Lanka (Private]
146 imited 22259052 e Amitoshi senriTyIC Director ofsubsidiary. Remuneration 248 o oax
Varun Beverages Lanka (Prvate]
147 imited 259052 M. Tiak De Zovsa 222229999 Directorofsubsidiary. Remuneration 025 013 013
Varun Beverages Lanka (Private] Key manageralpersonnel of
148 Ui 22259052 zzzzz9995 subsidary Remuneration o o oax
259052 222229995 Directorofsubsidiary. Remuneration 195 o oot
20952 s avpsozizm Director ofsubsidiary. Remuneration 976 031 047
151 29952 kash Dah 222229999 Directorofsubsidiary. Remuneration o1l o oo
22259052 M. Shankr Krshnan tver zzzzz9995 Director ofsubsidiary. Remuneration 200 Avoroved 078 o oo
259052 M. Manish eare 222229995 Directorofsubsidiary. Remuneration 150 Avoroved 052 o oot
Reimbursementof
22259052 M. Shankr Krshnan tver zzzzz9995 Director ofsubsidiary. oy other transaction | Expenses o o oo
259052 M. Manish eare 222229999 Directorofsubsidiary. i other ransaction | Exoenses 003 o oot
Varun Beverages Lanka (Prvate] entitescontrolled by
156 imited 22259052 zzzzz9995 e 7 17428 16002
Varun Beverages Lanka (Prvate]
157 imited 259052 222229999 services 421 o oot
Varun Beverages Lanka (rivate] entitescontrolled by Reimbursement of
158 Umited z222259952 zzzzz9995 iy other transaction | Expenses o oat




