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GOVT IN TALKS WITH STATE-RUN BANKS

PSBs Weigh Consolidating
Foreign Business at Glftclty

SBI,PNB,Bankof Baroda  Operations Hub
and Indian Bank told to The hub has 23

share detailed inputs and i ‘ig"h{‘fél';mﬂ‘“ﬂ
i ull patential 1
strategies for IFSCscale-up it City branches el
Banking assets Many sald to IFSCA chairperson | Their commitment
Dheera].Tiwarlitimesgroup.cam sieinGiiicity [UWSWSSPRNE o0, G inds | o812 billion
has touched from Mauritius,  RRESRINER] in less than a year,
New Delhi: The government has asked il i ™ 5
state-run le g onsol id ’35 h'ﬂlﬂl'l bl Gift clty he says

to explore
ting their ov a5 business current!
done through foreign branches in the In
w:nannmﬂ Financial Services Centre
“thoused inthe G Lgmml Internatio-
M] !‘m'wcm] Tech(GUH City

It has initiated initial discussions with
lenders, a senior officis

ficial said.

Set up in 2000, Gift City seeks to provide
aconducive business evosystem on.a par
with, or above, leading global financial
hubs, and attract onshore Indian busi
ness eurrently conducted overseas

Bank have been directed to share their
detailed inputs and strategies,

“There was a suggestion that inorder
tofurtherscaleupoperationsat Gift Ci
tyand compete at a global level, public
sector banks (PSBs) can consolidate
theirbusinesses, Wesought views from
banks, and it 1s being leoked at.” the ol Boost for International Transactions »» 13

CDHPURR.TE SCORECARD: CEMENT & STEEL

nal Bank. Bank of Baroda, and bdian

Ambuja Cements | Tata Steel Backin
Profit up 56% QoQ)

Black in March gtr

Sales volumes cilmb sequentially

Butfalls 11% YoY,  tetier U[Erdllunw o
efficlency helped = the flscal third quarter a
in urBureau les  volumes  sequent]
coreports sharp e [ climbed both in India and Eu
i Mumbai: Tata Asia's  ropeamid higher local prices,
Fecovery inmargins oldest steelmaks wang 1o The steelmaker's profit for
syslsmtone'n profit in the March quarter the March quarter stood at
for March quarter ! from a consolidated loss in  T1.596 crore. compared with a
T —— ¢ . loss of 22502 crore in the Oct-
QurBureau T Lower costs aid sequential Dee pertod. The bottam Hne
Masgin recouery was, however, significantly
Mumbsai: Ambuja Cements, fg'fﬁf;ﬂgm;"g 19.88mtonnes Iower compared with 70,85

the fagship building-mate-
rials business of the Adanl
Group, reported a sharp re-
covery in margins for the
March quarter from the pre-

in coming quarters

Group's cement assets, repor
ted a consolidated profit of

company's highest

production in India
214,142 er

crore in the year-age period,
when market conditions
were robust and prices
firm, Thecompany hasre-
cormmended paying a divi-

ceding three months on the €763 crote for the quarter, up capex in Fy23 dlend of 22,60 a share. Total
back of softening input 56% sequentially Net profit revenue for the March quar
eosts and better operational  however, was 11% lower than :[sge,g;n;r fe gets ter vose a little over 1%
efficiency. that in the year-ago period. FY23 716,761 o R0t 762,962 crore.

The company, which along —— mm‘than'mz

with ACC represents Adani  Ebitdaup 34% DoQ s+ 13 13
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VARUN BEVERAGES LIMITED

Registered Office: F-2/7, Okhla Industrial Area, Phase |, Mew Delni - 110 020; Tel: +81 11 41706720
Corporate Office: Plot No. 31, Institutional Area, Sector - 44, Gurugram-122 002 (Haryana)
Tel: +91 124 4643100; Fax: +91 124 4643303, E-mail: compliancecflicer@ricorp.in

Website: www.varunbeverages.com, CIN; L743990L 1995PLCOBIE39

Statement of consolidated financial results for the quarter ended on 31 March 2023
[Regulation 33 read with Regulation 47 (1} (b) of the SEBI (LODR) Regulations, 2015]

{# in milion. except per share data)
Particulars Three months Three months
anded on ended on
31 March 2023 31 March 2022
Unaudited) (Unaudited|
Tetal income from 38,627 .27 28,750 85
Net profit for the period before tax 5733.76 361231
Net profit for the period after tax 4,385.72 271054
Tolal Comprehensive Income for the period
[Comprwsmg Profit for the period {after tax) and Other
Income (after tax)] 4,569.08 137622
Equity Share Capilal {face value of 2 10 each) 643558 4,330.33
Earnings per share {of T 10/~ each)
tnol annualised for quarters)
1b) Diluted
See accompanying notes.
Notes:

1. The abave is an extract of the detalad format of quarterly resulls fled with the Stack Exchanges
under Regulation 33 of the SEB| Listing Obligations and Disclosure Requirements) Regulations,

2015. The ru\l format or the quartoﬂ; results are available on the websites of the Stock Exchanges

[

ompany’

comm),

Thisse standalons and consolidaled financial results for the quarter ended on 31 March 2023 have
been reviewed and recommanded for approval by the Audit, Risk Management and Ethics
Commities and accardingly approved by ine Board of Directors of Varun Beverages Limited {"VBL"
or “the Gompany”) at thelr respective meetings held on 02 May 2023. The Statutory Auditors have
condusted & imited review of these financial results.

sn 3% Yu\’ 3. VBL follows calendar year as s financial year as approved by the Company Law Board, New Dalhi,
" 4. The key standalons financial informalion af the Company is given below
¥ in million)
Particulars Thres months Three months.
onded on ended on
31 March 2023 34 March 2022
Revenue from 3221653 21,843.71
Net profit for the period before tax 4,984.58 2,752.58
61.8% YoY Net profit for the period afler tax 3,729.90 1,853 55
Total comprehensive income for the period 3.751.40 2.008.61

Place : Gurugram
Dated ; 02 May 2023

For and on behalfl of Board of Directors of

Varun Beverages Limited
Sdi-

Raj Gandhi

‘Whole Time Direcior
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Corporate Office: Plot No, 31, Institutional Area, Sector - 44, Gurugram-122 002 (Haryana)
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Statement of consolidated financial results for the quarter ended on 31 March 2023
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[Regulation 33 read with Regulation 47 (1) (b) of the SEBI (LODR) Regulations, 2015]

(¥ in million, except per share data)
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Punjab & Sind Bank

(A Govt. of India Undertaking)

Motes:

37.7% YoY

Q1CY23
EBITDA
= 7,980.4

50.3% YoY

Particulars Three months Three months
ended on ended on
31 March 2023 31 March 2022
Q1cY23 (Unaudited) (Unaudited)
Total income from operations 39,627 .27 28,759.85
Net profit for the period before tax 5,733.76 3,612.31
MNet profit for the period after tax 4,385,772 2,710.94
Total Comprehensive Income for the period _
24.7% YoY [Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)] 4,569.08 1.376.22
Equity Share Capital (face value of T 10 each) 6,495.58 4,330,33
Earnings per share (of ¥ 10/- each)
(not annualised for quarters)
Q1cY23 (a) | Easuc 6.61 3.91
Net Revenue (b) Diluted 6.60 3.91
<38,929.8 | See accompanying notes |

1. The above is an extract of the detailed format of quarterly results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the quarerly results are available on the websites of the Stock Exchanges
(www.bseindia.com and www._nseindia.com) and on Company's website (www.varunbeverages.com).

2. These standalone and consolidated financial results for the quarter ended on 31 March 2023 have
bean reviewed and recommended for approval by the Audit, Risk Management and Ethics
Committee and accordingly approved by the Board of Directors of Varun Beverages Limited ("VBL"
or "the Company™) at their respective meetings held on 02 May 2023. The Statutory Auditors have
conducted a limited review of these financial results.

3. VBLfollows calendar year as its financial year as approved by the Company Law Board, New Delhi.
4. The key standalone financial information of the Company is given below:

Dated : 02 May 2023

(% in million)
Particulars Three months Three months
ended on ended on
Profit 31 March 2023 31 March 2022
After Tax _ _ . {Unaudited) (Unaudited)
T 4385. Revenue from operations 32,218.53 21,843.71
mi Net profit for the period before tax 4,984 .58 2,752.58
E-l anfu YﬂY Net profit for the period after tax 3,729.20 1,853.50
= Total comprehensive income for the period 3,/51.40 2.008.61
For and on behalf of Board of Directors of
Varun Beverages Limited
Sd/-
Place : Gurugram Raj Gandhi
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