
 
 

AUDITED FINANCIAL STATEMENTS OF SUBSIDIARIES OF VARUN 
BEVERAGES LIMITED AS AT DECEMBER 31, 2021 

 
 VARUN BEVERAGES (NEPAL) PRIVATE LIMITED  

 
 VARUN BEVERAGES LANKA (PRIVATE) LIMITED  

 
 OLE SPRING BOTTLERS PRIVATE LIMITED (STEP-DOWN SUBSIDIARY) 

 
 VARUN BEVERAGES MOROCCO S.A.  

 
 VARUN BEVERAGES (ZAMBIA) LIMITED  

 
 VARUN BEVERAGES (ZIMBABWE) (PRIVATE) LIMITED  

 
 LUNARMECH TECHNOLOGIES PRIVATE LIMITED 



Varun Beverages (Nepal) Pvt. Ltd. 

Balance sheet as at 31 December, 2021 
Indian GAAP 

Note NPR 

31 December 2021 31 1December 2020 31 December 2021 31 December 2020 31 December 2021 31 December 2020 

Indian GAAP INDAS-Ali IND AS-Ad 
NPR 

Post Ind AS Post Ind AS 
NPR VPE NPR NPR 

Assets 

1) Non-Curent Assets 
(a) Property, Plant and Equipment 

(b) Capital Work In Progress 
() Deferned Tax Assets 

d) Other Non- Current Assets 
Total Non- Curent Assets 

2) Current Assets 

(a) Inventories 

b) Financial Assets
() Trade Receivables 

(i) Cash and Cash Equivalents 

(ii) Bank Balances Other Than (ii) above 

(iv) Others 
() Current Tax Assets (Net) 

(d) Other Current Assets 
Total Current Assets 

Total Asets 
Equity &e Liabilities 

Equity 
(a) Equity Share Capital 

6)Other Equity 
Total Equity 

4,032,941,7455 

151,626,925 
22,705,116 

IA 3,373,747,916 3,465,806,417 542,347,216 567,135,328 3,916,095,133 

1,509,897 151,626,925 1,509,897 TB 

28,417,505 (5,712,389) 2 

141,587 896 138,844,541 
3,514,102355 

141,587,896 
3,787,438,742 

138,844,541 
4,056,449,571 4348,861,680 542,347,216 561,422,938 

4 650,773,706 440,523,463 650,773,706 440,523,463 

168,742,234 

36,045,302 

1,849,510,366 
49,657,164 

138,418,373 

465,253,122 
882,907,329 

24,042,161 

194,644,164 160,093,524 (25,901,930) (21,675,151) 
36,045,302 465,253,122 

882,907,329 1,849,510,36 
49,657,16 64 24,042,161 

17,737,325 11,873,253 
17,737,325 11,873,253 

95,427,733 
2,893,795,761 

6,407,898,116 

131,598,246 
2,116,291,097 

5,903,729,839 
(25,901,930) 

516,445,286 
(21,675,151) 

539,747,787 

95427,733 
2,867,893,8311 

6,924,343,402 

131598246 
2,094,615,946 
6,443,477,626 

1,080,000,000 i,080,000,000 11 1,080,000,000 1,080,000,000 

1,184,016,695 
2,264,016,695 

2,073,160,223 
3,153,160,223 

412,437,872 
412,437,872 

438,781,140 
438,781,140 

1,596,454,566 
2,676,454.566 

2,511,941.363 
3591,941,363 

12 

Liabiliti ies 
1) Non -Curent Liabilities 

(a) Financial Liabilities 

) Borrowings 
(i) Other Financial Liabilities 

(b) Provisions 

86,123,697 

94,569,889 
89,886,578 86,123,697 89,886,578 

60,484,092 94,569,889 60,484,092 

8,107,877 132,275,600 ( Deferred Tax Liabilities 

(d) Other Non -Current Liabilities 
Total Non -Current Liabilties 

2) Curent Liabilities 

(a) Financial Liabilities 

() Borrowings 
(ii) Trade Payables 

2 124,167, 23 

4 

184,651,815 94,569,889 97,994,455 86,123,697 282,646,270 180,693586 

111,176,750 4,713,024 111,176,750 

1,083,154,261 

891,394,543 

4,713,024 
1,314,317,242 1,083,154,261 1,314,317,242 b 

896,964,552 

1,868,776,976 
674 ,504,7 760 5,570,009 14,400,000 688,904,760 

(1i1) Other financial Liabilities 

(b) Other Current Liabilities 

(C) Provisions 

17 

1,868,776,976 658,341 658,341,237 
8 

4,727,077 4,123,463 442,950 442,950 5,170,027 4,566,413 

(d Current Tax Liability (Net) 
Total Curent Liabilties 
Total Liabilities 
Total Equity &« Liabilities 

19 

3.959,229,606 
4,143,881,421 

6,407,898,116 5,903,729,839 

2,655,999,727 
2,750,569,616 

6,012,959 

104,007,414 
516,445,286 

14,842,950 
100,966,64 
539,747,787 

3,965,242,565 2,670,842,677 

4,247,888,855 
6,924,343,402 

2,851.536263 
6,443,477,626 

In Terms of Our Report of Even Date Annexed 

sUBHASH & CO. 

& Co CHARTERED ACCOUNTANTS 

H | Kathmande 

Chare 

CA. S. K. Jhunjhunwala 
Director Director 

Partner 
Place: Kathmandu 

Dated: 2022-01-21 

rod Aco 

PALP 



Varun Beverages (Nepal) Pvt. Ltd. 

Profit & Loss For The Period Ended 31 December, 2021 
Indian GAAP Indian GAAP IND AS-Adi INDAS-Adi Post Ind AS Post Ind AS 

Note NPR NPR NPR NPR NPR NPR 

31 December 2021 31 December 2020 31 December 2021 31 December 2020 31 December 2021 31 December 2020 
Income 

7,871,494,595 6,266,785,567 IRevenue From Operations 

I Other Income 

20 7,871,494,595 6,266,785,567 

196,854,763 429,405,496 196,854,763 429,405,496 

Branch Transfer 

Total Income (I+ 11) 8,068.349,358 6,696,191,063 8,068,349,358 6596,191,063 
IV Expenses 

(a) Cost of Materials Consumed 

(b) Excise Duty 
(c) Purchase of Stock in Trade 

(d) Changes in inventories of finished goods 
stock-in-trade & WIP 

2,700,101,864 

1,412,927,61 
134,190 

2,037,210,419 2,700,101,864 

1,412,927,661 
34, ,190 

22 2,037,210,419 
71,794,888 971,794,888 

69498 23 69,498 

(20,298,707) (23,348,198) 24 (20,298,707) (23,348,198) 
461,353,340 

246,112,824 
425,902,994 (e) Employee Benefits Expense 

( Finance Costs 

(e Depreciation & Amortisation Expenses 

(h) Other Expenses 

425,902,994 

182,970,401 
315,360,315 

25 461,353,340 192,760,784 9,790,383 
20,089,445 

26 236,779,935 9,332,8 
408,898,619 335,449,759 

384,110,507 24,788,112 
1,938,218898 

5,878,059042 
818,132,021 

2,468,094,313 2,478,267,534 
7,653,376,322 5,859,108,649 

414,973,036 

(10.173.221) 
23,947,7811 
(23,947,781) 

10.929,435) 
950 393 

(18,950,393) 

1,949,148,333 28 
7677324,103 

391,025,256 
Total Expenses (IV) 

V Profit/loss) Before Prior Period Items (11-IV) 837,082,4144 
VI Prior Period Items 29 

(18,950,393) 391,025,2566 818,132,021 
VI Profi/(loss) Before Tax (V-V1) 

Earnings Before Interest, Tax, Depn & 

Amortization (EBITDA) 
VI Tax Expense: 

(1) Current Tax 

(2) Adjustment of Tax Related to Earlier Periods 
(3) Deferred Tax 

414,973,036 837,082,414 (23,947,781) 

10,929,435 849,181,936 916,937,068 
839,008,715 906,007,633 10,173,221 

126,014,810 107,022,228 

558,509,108 
126,014,810 107,022,228 

S58,509,108 

152,585,228 
818,116564 

171,373,327 
171,373,327 
44,602,098 
341,990,2355 

2,395,488 
2,395,488 

1,595381 

1,5953811 
154,980,716 
820512.0522 

46,197.479 
343 585,616 Total Tax Expenses 

20,545,79) (429,486,796) 474546,405 DX Profit (Loss) For the Year (VIL-VI) (403,143,528) 495,092,179 (26,343,268) 

X OTHER COMPREHENSIVE INCOME 

A Items That Will Not to be Reclassified to Profit or Loss 
() Remeasurement of the Defined Benefit Plans 

Income tax relating to items that will not be reclassified 

to P&L 
B Items that will be reclassified to Profitor Loss 

Other Comprehensive Income for the Year, Net of Tax 
XI Total Comprehensive Income For The Year, 

Net of Tax (1X*+9 
(403,143,528) 

495,092,179 (26,343,268) (20545,774) (429486,796) 474,546,405 

In Terms of Our Report of Even Date Annexed 

sUBHASH& CO. 
CHARTERED ACCOUNTAN & Co 

7Y 
CA. S. K. Jhunjhunwala Direc DirectorT 
Partner 

Place: Kathmandu 
Dated: 2022-01-21 

Kathmandu 

. 
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Varun Beverages (Nepal) Pvt, ud. 

Summary of Significant Accounting Policies & Other Explanatory 
Information on The Stand alone Financial Statements For The Year 

Ended 31 December, 2021 

Indian GAAP Indian GAAP IND AS -Adj 
NPR 

IND AS-Adj Post Ind AS Post Ind AS 
NPR NPR NPR Note NPR NPR 

December 2021 31 December 2020 31 December 2021 31 December 2020 31 December 2021 31 December 2020 
4,032,941,745 1A) Properdty, plant and equipment RN. 1A 3,373,747,916 3,465,806,417 542,347,216 567,135,328 3,916,095,133 

13) Capital work in progres* 1,509,897 151,626,925 
R.N. 1 1,509,897 151,626,925 

2.Delcred Tax Asets/liabilitd Net 
Unabsorbed Depn &Carry Forward Losses- Deffered Tax 
Provision For Doubtful Debls- Deffered Tax 

(12.931,930) 
4,824,053 

(9,691,086) 

,78,697 

(149,073,277) 

5,109.821 
(129,717,102) 
134,068,864 (120,026,016) 

130,090,167 

353,354 
28,417.505 

(136,141,3477 
285,768 

18353354 11.687,856 
(132,275.600 

Provision Por Retirement Benefits- Deffered Tax 11,687,856 
(124,167,723) 

2,705,11o (8,107,877 (5,712.389) 

3Other Non- Curenl Assxta 
Capital advances 
Less: Provision for Doubtful Advances 

134,283,903 137,548113 
134,283,903 137,548,113 

134,283,903 137.548,113 
134,283,903 137,548,113 

Advances other than capital advances 

(o) Security Deposits
(b) Advances to Related Parties 
(c) Other Advances 

4,560,638 4,039,783 
4,560,638 4,039,783 

138,844,541 141,587,896 
138,844,541 141.587.896 

Inventoriea 
(a) Raw materlal 

(b) Raw Material in transit 

(c) Work-in-progress 

381,823,069 205,207,573 
381,823,069 205,207576 

2,470,829 2,470,829 

845,892 5,496,865 845,8 5,496,865 

(d) Intermediate goods 

(e) Finished goods 
() Stores and spares 

110,159,642 94,511,908 
110,159,6422 94,511,9 908 

153,294,129 
650.723,706 

157,487,261 
40523,463 

153,294,129 
650,773,706 

137,487,261 
440,523,463 

5.Trade recelvables 6,074,2 

132,344,164 
5,608,8 6,074,209 5,608,867 

Trade Receivable, Considered Good - Unsecured 

(25,901,930) (21,675,151) 163,133,367 189,035,298 154,019.315 
Trade Recelvable, Considered Good-Secured 

Trade Recelvable - Credit Impaired 27330,771
196,073,005

27,T71,787
166,190,160

25,901,930 21,675,151-1,428,840
196,073,005

6,096,636
166,190,160

(1,428 8,840) 
644. 4,164 

(6.096.636 
160,093 524 

(25,901,930) 
(25,901,930) 

(21,675,151) 
(21,675,151) 

(27,330.771) 
168,742,234 

(27.771.7872 
138,418,3733 

Allowances For Expected Credit Losses 

s.Cash and cash.equivalents 
Balance with banks: 

34,636,776 14,046,7 750 34,636,776 14,046,750 
-On current accounts 

450,000,000 450,000,000 
-Deposits with original maturity of less than 3 months 

Cheques/drafts on hand 

Cash on hand 1,408,526 
36,045,3 

1,206.372 
465,253,122 

1,408,526 
36,045,302 

1,206,372 
465,253,122 

Z0ther BankBalance 
Deposits with original maturity >3 months but < 12 months 1,849,510,366 

1,849,510,366 

882,907.329 
B82,907.329 

1,849.510.366 
1849.510,366 

882,907,329 
882,907,329 

Pledged as security with Banks de Statutory Authorities 

8.Oxher Curent Financial Assets 

Interest accrued on: 15,129,626 30,624,314 15,129,626 30,624,314 
5,022,634 Term deposits 4,547,11 5,022,634 4547,118 

14,010,216 
9657,164 

4.365,417 

24,042,161 

Others 4,365,417 14,010,216 
49,657,164 Claims Receivable 24,042,161 

,Current TaxASSKE 
Advance Tax (Net of Provisions)

17,737,325 11,873,253 17,737,325 11,873,253
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Varun Beverages (Nepal) Pvt. Ltd. 

Summary of Signiicant Accounng Policies & Other Explanatory 

Information on The Standalone Financial Statements For The Year 

Ended 31 December, 2021 

IND AS-Adi 
NPR 

Post Ind AS Endian GAAP 
Note NPR 

Indian GAAP IND AS-Adi Fost Ind AS 
NPR NPR NPR NPR 

31 December 2021 31 December 2020 31 December 2021 31 December 2020 31 December 2021 31 December 20220 
10. Other Cument Assetds 
(Unsecured Considered Cood, Unless Otherwise Stated) 

Other Advances: 

5.667,7 76 6,257,7 
Employees 
Contractors & Suppliers 

Prepaid Expenses 
Balance With Statutory/Government Authorities 

5,667,776 6,257,727 
65,643,967 

4497,915 
90,038, 396 

65,643,967 

4,497,915 

90,038,31 6 
13,397,500 13,397500 

9,007,800 
9,007,8 00 

19.618,076 
95427,733 

12,896J 823 
131 598,246 

Others 19,618,076 
95,427,733 

12,896,823 
131,598,246 

11 Equily Share Capital1 
Authorised Share Capital 

3,380,451 Equity Shares of "1000/- Each 
3,380,451,000 3,380,451,000 

3,380,451,000 3,380,451,000 

Issued, Subscribed & Fully Paid Up 

100,000 Ordinary Shares of 1000/-Each 
8,000 Bonus Shares of 1000/-Each 

1,080,000,000 1,080,000,000 
1,080,000,000 1,080,000,000 

1,080,000,000 1,080,000,000 
1.080,000,000 1,080,000,000 

12 Other Equity 
Revaluation Reserve 
Balance At Beginning of Reporting Period/Year 

Add: Transferred during the year* 
Balance at the End of the Year 

Securities Premium Reserve 
Balance at the Beginning of the Year 

Less: Amount Utilised for Share Issue Expenses 

53,600,356 53,600,356 
53,600,356 53,600,356 

53,600.356 53,600.356 
Balance at the End of the Year 53,600,356 53,600,I56 

88,071,842 1,842 88,071,842 
88,071 842 Capital Reserve 

Surplus in the Statement of Profit and Loss 

Balance At Beginning of the Year 
Less: Transfer to Debenture Redemption Reserve 

371,255,073 2_370,269,165 2,219.722,761 
2,019559,867 1,848,467,688 350,709,299 

(461,700,000) 
(24,300,000) 

(307,800,000) 
(16,200,000) 

(461,700,000) 
(24,300,000) 

(307,800,000) 
(16,200,000) Less: Dividend Paid 

Less: Taxes on Dividend Paid 
(26,343,268) 
324,366,030 

(20,545,77 
350,709,299 

(429,486,96)_ 
,A54,782369 

474,546,405 
2,370,269,166 

495,092,179 (403,143.528) 
1,130,416,339 2,019,559,867 

Add: Profit For the Year 

Balance at the End of the Year 

Foreign Curency Monetary Item Translation Diff. Account 

Balance at the beginning of the year 

Add: Additions made during the year 

Less: Amortised during the year 

Balance at the end of the year 
1,184,016,695 2.073,160,223 412.437872 438,781,140 1,596,454566 2.511,941,363 

Non- Cument Financial Liabilities
Loan From Others 

86,123,697 

86,123,697 
86,123,697 
86,123,697 

89,886,578 89886,578 
Lease Liabilities 

89,886,578 89,886,578 

13. Provisions 

Non Current 
39,096,293 74,474,646 39,096,293 74,474,646 

Gratuity 21,387,799 
60,484,092 

20,095,243 
94,569,889 

21,387,799 
60,484,092 

20,095,2 243 
94569.889 

Compensated Absences

Curent 

Gratuity
Compensated Absences ,727,077

4,727,077 
4,123,463 
4,123,463 

442,950
442,950

442,950
442,950

5,170,027 
5,170,027 

4,566,413 
4,566,413 
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Varun Beretages (Nepal) Ht. Ud. 
3Lry 1" Ssgutk ant Acunt1ng vicus k twr Eplanatur 

fndormation on The anlalone inanoal Slatemxnts for Tle car 

Ended " Dwemlet. 021 

Post Ind AS ndian GAAP Indian GAAP 
Note NPR 

IND AS- Adi DAS Adj ost Ind As 
SPR NTR NTR NPR NPR 

Derember 2021 31 December 2020 31 Desrmihe 2021 3 December 2D20 December 2021 31 December 2020 14. Other Non Curent Liabiltiess 

P'ovin »r Cndngeni Liabilty (Net d tas paid under prolcst) 

15. Cument borrowin 

Loans rpayable on demand from: 

A Body Corporate (unsccuredy 
Banks- Working Capital Facilities (Socurrd)
Banky- 1Working Capital Facilites (Umecured) 

111,17h,750 4711024 111.176.750 4.713,024 

111,176750D 4.713024 111.176,750 4713,024L 
16. Trade Payables 

Trade Payables 
Total Outrtanding Dues to Micro Eniterprises & Small Enterprises Total outsandung dues of creditors othes Uun 

mucro enterpnses k small enierpnss 1,053.154,261 1314317.242 1,083,154,261 1,314,317,242 

1.083.154261 1,51417247_ .0SL.RS ,261 1,314.317242 
17. Other Flaaneial Liabilities 

Cumunt Maturities of Lang Term Debs 
Current Matunties of Lease Luabilitws 

S.570.009 14,40000 Interest Aceruod But Not Due on Borrowin 
P'avable for Capital Eapenditurv

S,SP0,0UM 14,400,000
JAM.S30 1074455 J,620,5. 20 1,076,4 
2070.309 9,061 770 Employ ee lRelales l'ayables 

Unpaid Dividend SASTA,PS9 

61.7000 

2070,309 

54,578,959 
9,063,770 

27,493,534 7AAS4 
97 00.000 BG CominismieH P'ayable to Parent Cannpany 

Serurity Deposits 
1,700.000 307,800.000

7100 
74 50470 S69,424,754 

896,964,552 
329.071,001 
688,904,760 5,570,009 14400,000 

18. Other Cument Liabilltles

Advances From Custoners 
121A 

1#M,MSA,I 
1Mn 776V 

1A4431 SIatutory Dues Payable 12118,069 13,434231 
1,856.658,006 

1,868,776,976 
644,906,986 
658,341,237 

41237 
19. Curent Tax Llablltles (Net) 

Provislon For Income Tax (Nel of Taxes Paid) 

20. Revenue From Operatlons 

Revenye From Oparations (Gross) 
Sale uf lrudurt 

49.309.544 254642442 
7,849,309,56A 626,642442 Other Operating RevemUe 

221E5. 
49LSS 

12161128 
,26478547 2,185,031 

7871,494,595 10,143,126 
5,266,785,567 21. Other Income 

Interest C 
bank Depnnils 

,7R 904 
13179A30 

ONern 
12762.000 86,860,961 

12762,000 
2,039,38 

7n,235,37 

43,702.904 
13,179.630 

55.978 
94,397 

742,983 

Nel Gain on Foreign Cureney Transactiuns &e Translations

Ercess l'rowismuns Wnllen 9rk 
209.97 S5,978 

72255,37 
1,208L7 

97 Gain on Sale ol Fid Asets (Net) 
742989 Nlicelaneoup 

2,28,767 

196 854,763 

1,208,271 351629.604 
29405,496 2123,767

196,854,763 
629,604 

129,405A96 22 Cost of Malerials Consumed 

Raw Material & Packing Material Consumed 

Invenienes al leguuning f the year 
P'unhaus during the year (net) 207478,402 24,148,S6 

2870.5769A 
3.073,255,39% 

564,67) 
383.996,139 

2700,101564 

207,578,402 24,148,96 1,966 843 026 
2,230,991,982 2370,576,994 

3,078,255,396 
5.44607) 

383,998,139 
2,700,101 864 2,037,210,419 

Sold during the year 
Invenlorus al end of the year 

1,966,843.026 
2,250,991,982 

6,103,161 
A103,16

207 678,402 
2,037,210419 207.678.402
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Varun Beverages (Nepal) Pvt. LId. 

Sumumary of Significant Accounting Policies & Other Explanatory 

Information on The 

Ended 31" December, 2021 

The Standalone Financial Statements For The Year 

IND AS-Adi Post Ind AS Post Ind ASS Indian GAAP Indian GAAP INDAS-Adi 
NPR NPR NPR NPR 

Note NPR NPR 

31 December 2021 31 December 2020 31 December 2021 31 December 2020 31 December 20211 December 2020 

23. Parchases of Traded Goods 

Beverages 69,4 
134,1 

134,190 

134,190 
184,190 

Ohers 69,498 69A98 69,498 

24 Changes in Inventories of Finished Goods 

As At the Beginning of The Year 

Finished Coods 
94,511,908 2,009,601 

94,511,908 72,009,601 
Intermediate Coods 

8458 892 
95,357,800 

845,892 
5357,800 

Work In Progres 72,009,6011 
72,009.601 

As At the Closing of The Year 

Finished Coods 
110,159,642 94,511,908 

110,159,642 94,511,908 
Intermediate Goods 

Work In Progress 845,892 
7,800 

5,496,865 
115,656.507 

845,892 
95,357,8000 

(23,348,16 
5,496,8 365 

115,656,507 
2045,/0 

20D8,/U/ (23348,198) 

1,412.927,661 
1,412,927,561 

74 888 
971,794,888 

1412927,661 

1,412,927,661 

971,794,888 
971,794,888 Excise Paid 

25. Employee Benefils Expense 385,909,385 416,791, ,730 
21,055,2 

416,791,730 385,909,385 Salaries & Wages 

Contribution to Provident & Other Funds 

Staff Welfare Expenses 

12,056,418 
21,055,260 12,056,418 

235063 
461,353,340 

27,937,191 
425,902,994 

23,506,350 
461355540 

27,937,191 
425,902,994 

26. Finance Costs 

Interest On 

Term Loans 6,320,422 

9,790,383 
22,905,1 186 6,320,422 22905,186 

Working Capital Facilities 

Financial Liabilities 
9,332,890 9,790,383 9,332,890 

181,453,175 149,763,469 181,453,175 149,763,469 
Others 
Other Borowing Costs: 

Processing Fees 
Bank Guarantee Fees to Others 

2,160,958 1,489,010 2160,958 1,489,010 

30,260,615 25,397 500 30,260,615 25,397,500 

Bank Guarantee Fees to Parent Company 
9,7903 246,112,824 192.760,784 236,779,935 182,970,401 9332,890 

27. Depreiation & Amortisation Expense 

Depreciation on Tangible Assets 

Amortisation of Intangible Assets 

384,110,507 315,360,315 24,788,112 20,089,445 408,898,619 335,449,759 

384,110,507 315,360,315 24,788,112 20,089,445 403,896,619 335,449,759 
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Varun Beverages (Nepal) PvI. Lud. 

Summary of Significant Accounbng Policies & Other Explanatory 

Indormation on The standalone Financial statements For The Year 

Ended 31 December, 2021 

Indian GAAP 
INDAS-Adj INDAS-Adj Post Ind AS 

NPR Indian GAAP Post Ind AS 
Note NPR NPR NPR NPR NPR 

31 December 2021 31 December 2020 31 December 2021 31 December 2020 31 December 2021 31 December 2020 

28. Other Expenses 
Power and fuel ,686,324 153,167,350 

189,686,3244 ,167,350 

Repair to Plant & Equipment 

Repair to Buldings 
Repair to Others 

Consumption of Stores &e Spares 

93,049,793 
93,049,793 

26,880,020 
104,274,337 

104,274,337 
26,880,020 
15,055,327 
41,536,839 

20,526,599 
20,526,59 

1,905,192 
52,132,885 

15,055,327 21,905,192 
52,132,885 536,839 

Rent 
(14,400,000) 11,051,437 11,039,923 

25,451,437 
465,664,198 

13,328,947 

25,439,923 (14,400,000) 875,290 465,664,1 

13,328,947 Rates and Taxes 875,290 

Insurance 
20428,1. 

20,428,132 

1,654,766 
3,593,995 

23,188,339 

2,573,937 
3,543,67 

17,908,241 
Printing and stationery 1,654,736 2,573,937 
Communication 3,593,995 3,543,677 

Travelling and Conveyance 23,188,339 17,908,241 

Payment to the Auditors As 

Audit & Reviews 

Taxation Maters 

2,175,000 1,700,000 
2,175,000 1,700,000 

Other Maters 

Reimbursement of Expenses 
Vehicle Running & Maintenance 10,699,972 11,103,298 

10,699,9 11,103,2 

Lease and hire charges 

Security and service charges 
Professional charges and consultancy 

Bank char sand sales promou 

17,389,151 ,123 
20,973,123 
12,554,759 
2,250,327 

17,389,151 

14,588,886 

2,757,856 
114,944,575 

12,554,759 

2,250,327 
286,880,555 

,735 

14,588,886 

2,757,856 

114,944,575 
624,589 Advertisement and sales promotion 

Meeting and conference 
Freight, octroí and insurance paid (net) 
Delivery vehicle running and maintenance 

Distribution expenses 

Loading and unloading charges 

286,880,555 

524, 51,755 
396,200,141 

49,220,829 96, 200,141 363,671,2 
363,671,221 

46,075,285 

60,420,966 

17,878,002 
49,220,829 46,075,21 

60,420,966 

17,878,002 
69,732,869 

69,732,869 

23,725,609 
23,725,609 

671,000 
Donations 

306,100 
571, ,000 306,1 

Property, Plant &e Equipment Written Off 

Loss on disposal of Property, Plant & Equipment (Net) 

Bad Debts & Advances Written Off 

Allowance for Doubtful Debts 
4,226,79 3,470,565 4,226,779 3,470,565 

Net loss on foreign currency transactions and translations 

General office and other miscellaneous expenses 

Management Fee 

247,004,5122 

477 819,921 
1,938,218.898 

240,012,763 247,004,512 240,012,763 

614,117.305 
2,478,267534 

477,819,921 
1,949,148335 

614,117,305 

2,468,094,313 (10,173,221) (10,929,435) 

29. Prior Period ltems 

Depreciation of Leasehold Land for Earlier Years 

30. Other Comprehensive Income 

Remeasurement of the defined benefit plans 

IT relating to items that will not be reclassified to P&L 
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CHAHBI ADVISORY 

Ahmed CHAHBI 

Expert Comptable DPLE 

Commissaire aux comptes 

 

 

421, Bd Abdelmoumen 4ème étage N° 16 Casablanca Maroc 

IF : 33657551 – ICE : 002064594000019 – RC : 425735 Casablanca 

Tél : 00 212 522 861 761 – Fax : 00 212 522 862 762 – E-mail : achahbi@gmail.com 

 
Report on financial information of VARUN BEVERAGES MOROCCO SA 
 
 
REPORT TO: 
The Board of Directors 
Varun Beverages Limited  
Plot No. 31, 
Institutional Area, 
Sector 44 – Gurgaon 
 
AND  

 
Walker Chandiok & Co LLP  
Chartered Accountants 
L-41, Connaught Circus 
New Delhi- 110001 
 
AND 
 
APAS & Co. 
Chartered Accountants 
606, 6th Floor, PP City Centre, 
Road No. 44, Pitampura, 
New Delhi - 110034 
 

 
Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
 
To the Board of Directors of Varun Beverages Limited 

 
 

1. We have audited the standalone financial results of VARUN BEVERAGES MOROCCO (‘the Company’) 
for the year ended 31 December 2021, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These 
standalone financial results are based on the standalone financial statements for the year ended 31 December 
2021 prepared in accordance with the accounting principles generally accepted in India, including Indian 
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 (‘the Act’) and 
published standalone year to date figures up to the end of the third quarter of the financial year prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, Interim Financial 
Reporting, specified under Section 133 of the Act, and SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 
2016, which are the responsibility of the Company’s management. Our responsibility is to express an opinion 
on these standalone financial results based on our audit of the standalone financial statements for the year ended  
31 December 2021.  

 
2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards 

require that we plan and perform the audit to obtain reasonable assurance about whether the financial results 
are free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the 
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amounts disclosed as financial results. An audit also includes assessing the accounting principles used and 
significant estimates made by management. We believe that our audit provides a reasonable basis for our 
opinion. 

 
3. In our opinion and to the best of our information and according to the explanations given to us, the 

standalone financial results: 
 
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, read with SEBI Circular CIR/CFD/FAC/62/2016 dated 
5 July 2016 in this regard ; and 
 

(ii) give a true and fair view of the standalone net profit/loss (including other comprehensive income) and other 
financial information in conformity with the accounting principles generally accepted in India including Ind 
AS specified under Section 133 of the Act for the year ended 31 December 2021 

 

 

 

 
 
For Ahmed CHAHBI 
Chartered Accountants 
Firm Registration No: 40176825 

 
Place: Casablanca 
Date: 14th  January 2022 
 



Balance sheet as at 31 December 2021

MAD MAD MAD MAD MAD MAD

Note  As at   As at   As at   As at   As at   As at  

31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020

Assets

1) Non-current assets

(a) Property, plant and equipment 1A 461 227 063      379 055 000      27 193 427        19 413 525        488 420 490      398 468 525      

(b) Capital work in progress 1B -                    5 059 388          -                    -                    -                    5 059 388          

(c) Intangible assets 2 5 386 664          2 303 203          -                    -                    5 386 664          2 303 203          

(d) Financial assets

(i)  Loans 3 2 716 972          2 139 412          (94 941)             (59 909)             2 622 031          2 079 503          

(e) Other non-current assets 4 135 844             7 689 204          -                    -                    135 844             7 689 204          

Total non-current assets 469 466 542      396 246 207      27 098 486       19 353 615        496 565 028      415 599 823      

2) Current assets

(a) Inventories 5 131 876 395      82 058 778        -                    -                    131 876 395      82 058 778        

(b) Financial assets

(i) Trade receivables 6 64 683 407        55 131 106        (488 689)            (1 117 226)         64 194 719        54 013 880        

(ii) Cash and cash equivalents 7 3 640 164          4 156 251          -                    -                    3 640 164          4 156 251          

(ii) Others 8 1 127                 1 127                 -                    -                    1 127                 1 127                 

(c) Current Tax Assets (Net) 9 -                    737 782             -                    -                    -                    737 782             

(d) Other current assets 10 8 838 507          10 506 285        86 733               51 555               8 925 239          10 557 840        

Total current assets 209 039 601      152 591 329      (401 956)           (1 065 671)        208 637 645      151 525 658      

Total assets        678 506 143       548 837 536         26 696 530          18 287 945       705 202 673        567 125 481 

Equity and liabilities

3) Equity

(a) Equity share capital 11 869 638 000      869 638 000      -                    -                    869 638 000      869 638 000      

(b) Other equity 12 (574 942 216)     (579 413 108)     (4 165 214)         (2 036 674)         (579 107 430)     (581 449 782)     

Total equity 294 695 784      290 224 892      (4 165 214)        (2 036 674)        290 530 570      288 188 218      

4) Liabilities

A) Non-current liabilities

(a) Financial liabilities

(i) Borrowings 13 196 498 653      94 611 192        (839 187)            (5 859 677)         195 659 467      88 751 515        

(ii) Other financial liabilities 14 -                    -                    19 865 822        11 368 852        19 865 822        11 368 852        

Total non- current liabilties 196 498 653      94 611 192        19 026 635        5 509 175          215 525 289      100 120 366      

B) Current liabilities

(a) Financial liabilities

(i) Borrowings 15 27 383 054        49 077 589        5 517 981          3 701 168          32 901 035        52 778 757        

(ii)Trade payables 16 122 779 412      83 114 891        -                    5 859 677          122 779 412      88 974 568        

(iii)Other financial liabilities 17 25 203 044        18 116 589        6 317 127          5 254 599          31 520 172        23 371 188        

(b) Other current liabilities 18 11 380 676        13 692 383        -                    -                    11 380 676        13 692 383        

(c) Current tax liabilities (Net) 19 565 519             -                    -                    -                    565 519             -                    

Total current liabilties 187 311 706      164 001 453      11 835 109        14 815 444        199 146 814      178 816 896      

Total liabilities 383 810 359      258 612 644      30 861 744        20 324 619        414 672 103      278 937 263      

Total equity and liabilities 678 506 143      548 837 536      26 696 530       18 287 945        705 202 673             567 125 481 

Varun Beverages Morocco SA

Before IND AS IND AS-ADJUSTMENT Total



(Amount in MAD)

MAD MAD MAD MAD MAD MAD

Note 31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020

I Revenue from operations 20 546 040 859      424 928 313    -                -                546 040 859    424 928 313    

II Other Income 21 4 129 803          12 578 974      83 025           5 889 832      4 212 827       18 468 806      

III Total Income (I + II) 550 170 661      437 507 287   83 025           5 889 832      550 253 686   443 397 119    

IV Expenses

Cost of materials consumed 22 189 395 927      149 921 959    -                -                189 395 927    149 921 959    

Excise duty 30 528 941        26 253 802      -                -                30 528 941      26 253 802      

Purchase of Stock in Trade 23 9 054 355,72     8 222 682       -                -                9 054 356       8 222 682       

Changes in inventories of finished goods, 

stock-in-trade and work-in-progress

24 (5 409 115)         1 827 698       -                -                (5 409 115)      1 827 698       

Employee benefits expense 25 109 108 328      90 911 971      -                -                109 108 328    90 911 971      

Finance costs 26 8 181 863          10 911 313      1 214 195      238 974         9 396 058       11 150 287      

Depreciation and amortization expense 27 40 068 544        43 038 557      7 574 780      7 250 015      47 643 324      50 288 572      

Other expenses 28 161 886 319      123 188 971    (6 577 410)     1 375 674      155 308 909    124 564 645    

Total expenses (IV) 542 815 162      454 276 953   2 211 565      8 864 664      545 026 727   463 141 617    

V Profir(Loss) before prior period items 

(III-IV)

7 355 499          (16 769 666)    (2 128 540)     (2 974 832)     5 226 959       (19 744 498)    

VI Prior period items

VII Profit(Loss) before tax (V-VI) 7 355 499          (16 769 666)    (2 128 540)     (2 974 832)     5 226 959       (19 744 498)    

51 476 104        24 601 230     6 577 410      (1 375 674)     58 053 514     23 225 556     

VIIII Tax expense:

(1) Current tax 2 884 607          2 319 087       -                -                2 884 607       2 319 087       

2 884 607          2 319 087       -                -                2 884 607       2 319 087       

IX Profit(Loss) for the year (VII-VIII) 4 470 892          (19 088 753)    (2 128 540)     (2 974 832)    2 342 352       (22 063 585)    

X 4 470 892          (19 088 753)    (2 128 540)     (2 974 832)    2 342 352       (22 063 585)    

IND AS-ADJUSTMENT 

Statement of Profit and Loss for the year ended 31 December 2021

Total 

Earnings before interest, tax, depreciation and 

amortization (EBITDA)

Total comprehensive Income(Loss) for the 

reporting period/year, net of tax

Varun Beverages Morocco SA

Before IND AS



Varun Beverages Morocco SA

1A Property, plant and equipment

(Amount in MAD)

Gross block Land Land Buildings Plant and Furniture Vehicles Office Computer Containers  Post-mix vending 

machines 

Total

freehold leasehold equipment and fixtures equipment equipment   and refrigerators 

(Visi Cooler) 

Balance as at 1 January 2020 53 561 350   -                   62 499 196   335 964 097    2 038 114         53 438 247    1 641 637      1 916 336      72 546 810     113 214 876              696 820 662               

Lease transition impact as at 01 January 2020 21 150 953    21 150 953                 

Additions for the year ended 1 530 925     11 743 300      100 690            227 018        309 985         430 450         4 375 384       7 141 047                 25 858 799                 

Disposal for the year ended (1 562 495)    (18 041 345)    (14 182 225)              (33 786 065)               

Balance as at 31 December 2020 53 561 350   -                   64 030 121   347 707 397    2 138 804         73 253 723    1 951 622      2 346 786      58 880 848     106 173 698              710 044 349               

Lease transition(Addition) 15 354 683    15 354 683                 

Additions for the period ended 23 616 019   25 927 410   68 958 220      128 627            562 583        258 130         910 933         918                6 104 008                 126 466 847               

Disposal for the period ended (1 030 375)    (13 750)          (22 954 651)    (1 990 615)                (25 989 391)               

Balance as at 31 December 2021 77 177 369   -                   89 957 530   416 665 617    2 267 430         88 140 615    2 209 753      3 243 969      35 927 115     110 287 090              825 876 488               

Accumulated depreciation 

Balance as at 01 January 2020 -               -                   18 766 177   124 047 350    1 491 768         46 722 987    518 654         1 261 269      45 044 058     57 829 733               295 681 997               

Depreciation due to lease impact 95 250            6 343 882      810 883                    7 250 015                   

Depreciation charge during the  period ended 3 157 612     17 196 846      207 114            2 389 131      185 674         310 512         7 594 819       11 004 723               42 046 430                 

Reversal on disposal of assets (1 562 495)    (17 838 780)    (14 001 344)              (33 402 619)               

Balance as at 31 December 2020 -               -                   21 923 789   141 339 445    1 698 882         53 893 506    704 328         1 571 781      34 800 097     55 643 995               311 575 824               

Depreciation due to lease impact 95 250            6 668 647      810 883                    7 574 780                   

Depreciation charge during the  period ended 3 615 804    18 681 235    87 951              2 146 091      198 928         325 525        4 233 283       9 743 388,06             39 032 205                 

Reversal on disposal of assets (990 126)       (5 500)            (18 140 834)    (1 590 351)                (20 726 810)               

Balance as at 31 December 2021 -               -                   25 539 593   160 115 930    1 786 834         61 718 118    903 256         1 891 806      20 892 546     64 607 916               337 455 998               

Net block

Balance as at 31 December 2020 53 561 350   -                   42 106 331   206 367 952    439 921            19 360 217    1 247 294      775 005         24 080 751     50 529 702               398 468 525               

Balance as at 31 December 2021 77 177 369   -                  64 417 937   256 549 687   480 597           26 422 497   1 306 497      1 352 163       15 034 570     45 679 174               488 420 490              

1B Capital work in progress

Particulars Amount

Balance as at 01 January 2020 -                   

Addition during the year 5 059 388         

Capitalisation during the year -                   

Balance as at 31 December 2020 5 059 388        

Addition during the period 93 869 783       

Capitalisation during the period 98 929 170       

Balance as at 31 December 2021 -                  

(Amount in MAD)



Varun Beverages Morocco SA

2 Intangible assets

(Amount in MAD)

Gross block
 Market 

infrastructure 

 Franchise 

rights/ 

trademarks 

Software

Total

Balance as at 1 January 2020 10 170 498        35 941               10 206 439        

Additions for the year ended -                    -                    -                    -                    

Disposal for the year ended (5 240 218)         -                    -                    (5 240 218)         

Balance as at 31 Dec 2020 4 930 280          35 941               4 966 221          

Additions for the period ended 4 119 800          4 119 800          

Disposal for the period ended -                    

Balance as at 31 December 2021 9 050 080          -                    35 941               9 086 021          

Accumulated amortisation

Balance as at 1 January 2020 6 884 284          -                    26 823               6 911 108          

Amortisation 986 016             -                    6 111                 992 127             

Reversal on disposal of assets (5 240 218)         -                    -                    (5 240 218)         

Balance as at 31 December 2020 2 630 082          -                    32 934               2 663 017          

Amortisation 1 034 111          2 228                 1 036 339          

Reversal on disposal of assets -                    

Balance as at 31 December 2021 3 664 194          -                    35 163               3 699 356          

Net block

Balance as at 31 December 2020 2 300 197          -                   3 007                2 303 203         

Balance as at 31 December 2021 5 385 886         -                   778                   5 386 664         



(Amount in MAD)

11 Equity Share Capital

Equity shares of MAD 50 each issued, subscribed and fully paid up

(In MAD)

Particulars Number of shares Amount

Balance as at 01 January 2020 14 284 240               714 212 000             

Changes in share capital during the year 3 108 520                 155 426 000             

Balance as at 31 December 2020 17 392 760               869 638 000             

Changes in share capital during the period -                           -                           

Balance as at 31 December 2021 17 392 760               869 638 000             

12 Other Equity

(In MAD)

Particulars FCMIDTA Retained earnings Total 

Balance as at 01 January 2020 0                              (559 386 197)            (559 386 197)         

Profit for the year ended -                           (22 063 585)              (22 063 585)          

Balance as at 31 December 2020 0                             (581 449 782)            (581 449 782)        

Profit for the period ended 2 342 352                 2 342 352             

Balance as at 31 December 2021 0                             (579 107 430)            (579 107 430)        

Varun Beverages Morocco SA

Statement of changes in equity



Summary of significant accounting policies and other explanatory information on the standalone financial statements for the period ended 31 December 2021

 MAD  MAD  MAD  MAD  MAD  MAD 

31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020

1A. Property, plant and equipment Refer 461 227 063     379 055 000     27 193 427       19 413 525      488 420 490     398 468 525     

Note 1A

1B. Capital WIP Refer -                   5 059 388         -                   -                  -                   5 059 388         

Note 1B

2.  Intangible assets Refer 5 386 664         2 303 203         -                   -                  5 386 664         2 303 203         

Note 2

Financial assets

3. Loans

(Unsecured considered good, unless otherwise stated)

Security deposits 2 716 972         2 139 412         (94 941)            (59 909)            2 622 031         2 079 503         

2 716 972         2 139 412         (94 941)            (59 909)           2 622 031        2 079 503        

4. Other non-current assets

Capital advances 135 844            7 689 204         -                   -                  135 844            7 689 204         

Advances other than capital advances

  (a) Security Deposits -                   -                   -                   -                  -                   -                   

  (b) Advances to related parties -                   -                   

135 844            7 689 204         -                  -                  135 844           7 689 204        

5. Inventories

(a) Raw material 49 559 627       33 675 541       -                   -                  49 559 627       33 675 541       

(b) Raw material in transit 30 712 629       3 788 340         -                   -                  30 712 629       3 788 340         

(c)Work-in-progress -                   -                   -                   -                  -                   -                   

(d) Intermediate goods -                   -                   

(e)Finished goods 31 527 672       26 118 556       -                   -                  31 527 672       26 118 556       

(f) Stores and spares 20 076 467       18 476 341       -                   -                  20 076 467       18 476 341       

131 876 395      82 058 778       -                  -                  131 876 395     82 058 778      

6. Trade receivables

Trade receivable, considered good - Unsecured 64 683 407       55 131 106       (488 689)          (1 117 226)       64 194 719       54 013 880       

Trade receivable, considered good - Secured -                   -                   -                   -                  -                   -                   

Trade receivable - Credit impaired 7 473 481         7 473 481         6 006 670         4 818 394        13 480 151       12 291 875       

72 156 888       62 604 587       5 517 981         3 701 168        77 674 870       66 305 755       

Less : Allowance for expected credit losses 7 473 481         7 473 481         6 006 670         4 818 394        13 480 151       12 291 875       

64 683 407       55 131 106        (488 689)          (1 117 226)       64 194 719       54 013 880       

7. Cash and cash equivalents

Balance with banks :

- On current accounts 622 765            958 360            -                   -                  622 765            958 360            

- Deposits with original maturity of less than three months -                   -                   

Cash and cash equivalents

- Cheques/drafts on hand 775 391            1 640 109         -                   -                  775 391            1 640 109         

- Cash on hand 2 242 009         1 557 782         -                   -                  2 242 009         1 557 782         

3 640 164         4 156 251         -                  -                  3 640 164        4 156 251         

Varun Beverages Morocco SA

TotalIND AS-ADJUSTMENT Before IND AS



Summary of significant accounting policies and other explanatory information on the standalone financial statements for the period ended 31 December 2021

 MAD  MAD  MAD  MAD  MAD  MAD 

31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020

Varun Beverages Morocco SA

TotalIND AS-ADJUSTMENT Before IND AS

8. Other current financial assets

Claims receivable 1 127                1 127                -                   -                  1 127               1 127               

1 127                1 127                -                  -                  1 127               1 127               

9. Current tax Assets

Income tax paid (Net of provision for taxation) -                   737 781,51       -                   -                  -                   737 782            

-                   737 782            -                  -                  -                  737 782           

10. Other current assets

(Unsecured considered good)

Other advances:

Employees 1 173 096         918 773            -                   -                  1 173 096         918 773            

Contractors and suppliers 7 278 920         475 997            -                   -                  7 278 920         475 997            

Prepaid expenses 76 090              43 378              86 733             51 555             162 823            94 933             

Other advances 310 401            9 068 136         -                   -                  310 401            9 068 136         

Balance with statutory/government authorities -                   -                   -                   -                  -                   -                   

8 838 507         10 506 285       86 733             51 555             8 925 239        10 557 840       

11. Equity share capital

Issued, subscribed and fully paid-up

Equity shares of 50 MAD each 869 638 000     869 638 000     -                   -                  869 638 000     869 638 000     

869 638 000     869 638 000     -                  -                  869 638 000    869 638 000    

12. Other equity

Capital reserve

Balance at the beginning of the reporting period/year -                   -                   -                   -                   

Add : Transferred during the year* -                   -                   -                   -                   

Balance at the end of the year -                   -                   -                   -                  -                  -                  

Surplus in the statement of profit and loss

Balance at the beginning of the year (579 413 108)    (560 324 354)    (2 036 674)       938 158           (581 449 782)    (559 386 197)    

Add:  Profit for the year 4 470 892         (19 088 753)      (2 128 540)       (2 974 832)       2 342 352         (22 063 585)      

Balance at the end of the year (574 942 216)    (579 413 108)    (4 165 214)       (2 036 674)      (579 107 430)   (581 449 782)   

Foreign currency Translation Reserve

Balance at the beginning of the year -                   -                   

Add: Adjustment during the year -                   -                   

Balance at the end of the year -                   -                   -                  -                  -                  -                  

Foreign currency monetary item translation difference account

Balance at the beginning of the year -                   -                  -                   -                   

Add: Additions made during the year -                   -                  -                   -                   

Less: Amortised during the year -                   -                  -                   -                   

Balance at the end of the year -                   -                   -                  -                  -                  -                  

(574 942 216)    (579 413 108)    (4 165 214)       (2 036 674)      (579 107 430)   (581 449 782)   



Summary of significant accounting policies and other explanatory information on the standalone financial statements for the period ended 31 December 2021

 MAD  MAD  MAD  MAD  MAD  MAD 

31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020

Varun Beverages Morocco SA

TotalIND AS-ADJUSTMENT Before IND AS

13. Borrowings

Term loans (secured) 75 323 258       -                   -                  -                  75 323 258      -                  

Loan from parent company (unsecured) 121 175 396     94 611 192       (839 187)          (5 859 677)       120 336 209     88 751 515       

196 498 653     94 611 192        (839 187)          (5 859 677)      195 659 467     88 751 515       

14. Other Non Current financial liabilites

Lease liabilities -                   -                   19 865 822       11 368 852      19 865 822       11 368 852       

-                   -                   19 865 822       11 368 852      19 865 822       11 368 852       

15. Current borrowings

Loans repayable on demand from:

Banks-working capital facilities (secured) 27 383 054       49 077 589       5 517 981         3 701 168        32 901 035       52 778 757       

27 383 054       49 077 589       5 517 981         3 701 168        32 901 035       52 778 757      

16. Trade payables

Trade payables

Total outstanding dues of creditors other than micro 

enterprises and small enterprises

122 779 412     83 114 891       -                   5 859 677        122 779 412     88 974 568       

122 779 412      83 114 891        -                  5 859 677        122 779 412     88 974 568      

17. Other current financial liabilities

Current maturities of long-term debts 4 676 742         -                   -                   -                  4 676 742         -                   

Lease liabilities -                   -                   6 317 127         5 254 599        6 317 127         5 254 599         

Interest payable to parent company 3 457 401         7 700 741         -                   -                  3 457 401         7 700 741         

Interest accrued but not due on borrowings 855 146            517 673            -                   -                  855 146            517 673            

Payable for capital expenditure 11 545 559       4 324 975         -                   -                  11 545 559       4 324 975         

Employee related payables 138 002            138 756            -                   -                  138 002            138 756            

Security deposits 4 530 194         5 296 033         -                   -                  4 530 194         5 296 033         

Bank overdraft -                   -                   -                   -                  -                   -                   

BG Commission payable to parent company -                   138 412            -                   -                  -                   138 412            

25 203 044       18 116 589        6 317 127         5 254 599        31 520 172       23 371 188       



Summary of significant accounting policies and other explanatory information on the standalone financial statements for the period ended 31 December 2021

 MAD  MAD  MAD  MAD  MAD  MAD 

31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020

Varun Beverages Morocco SA

TotalIND AS-ADJUSTMENT Before IND AS

18. Other current liabilities

Advances from customers 3 660 650         640 779            -                   -                  3 660 650         640 779            

Statutory dues payable 7 720 026         13 051 604       -                   -                  7 720 026         13 051 604       

11 380 676       13 692 383       -                  -                  11 380 676       13 692 383       

19. Current tax liabilities (Net)

Provision for tax, net of advance taxes paid 565 519            -                   -                   -                  565 519            -                   

565 519            -                   -                  -                  565 519           -                  

20. Revenue from operations

Revenue from operations (gross)

Sale of products 544 483 803     423 472 033     -                   -                  544 483 803     423 472 033     

Other operating revenue

Business development support -                   -                   -                   -                  -                   -                   

Scrap sales 1 557 056         1 456 280         -                   -                  1 557 056         1 456 280         

546 040 859     424 928 313     -                  -                  546 040 859    424 928 313     

21. Other income

Interest on:

-bank deposits -                   -                   -                   -                   

-others 83 025             30 155             83 025             30 155             

Net gain on foreign currency transactions and 

translations

-                   9 028 494         -                   5 859 677        -                   14 888 171       

Excess provisions written back 248 455            166 801            -                   248 455            166 801            

Gain on sale of fixed assets (net) 432 997            44 379              -                   -                  432 997            44 379             

Miscellaneous 3 448 350         3 339 300         -                   -                  3 448 350         3 339 300         

4 129 803         12 578 974       83 025             5 889 832        4 212 827        18 468 806       

22. Cost of materials consumed

Raw material and packing material consumed

Inventories at beginning of the reporting period/year 37 463 881       40 673 819       -                   -                  37 463 881       40 673 819       

Purchases during the reporting period/year (net) 255 969 482     163 234 021     -                   -                  255 969 482     163 234 021     

293 433 363     203 907 840     -                   -                  293 433 363     203 907 840     

Sold during the reporting period/year 23 765 180       16 522 000       -                   -                  23 765 180       16 522 000       

Inventories at end of the reporting period/year 80 272 256       37 463 881       -                   -                  80 272 256       37 463 881       

189 395 927     149 921 959      -                  -                  189 395 927     149 921 959     



Summary of significant accounting policies and other explanatory information on the standalone financial statements for the period ended 31 December 2021

 MAD  MAD  MAD  MAD  MAD  MAD 

31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020

Varun Beverages Morocco SA

TotalIND AS-ADJUSTMENT Before IND AS

23. Purchases of traded goods

Beverages 7 802 761         5 915 851         -                   -                  7 802 761         5 915 851         

Others 1 251 595         2 306 831         -                   -                  1 251 595         2 306 831         

9 054 356         8 222 682         -                  -                  9 054 356        8 222 682        

24. Changes in inventories of finished goods, work-in-progress and traded goods

As at the beginning of the reporting period/year

Finished goods 26 118 556       27 946 255       -                   -                  26 118 556       27 946 255       

Intermediate goods -                   -                   

Work in progress -                   -                   -                   -                  -                   -                   

26 118 556       27 946 255       -                   -                  26 118 556       27 946 255       

As at the closing of the reporting period/year

Finished goods 31 527 672       26 118 556       -                   -                  31 527 672       26 118 556       

Intermediate goods -                   -                   

Work in progress -                   -                   -                   -                  -                   -                   

31 527 672       26 118 556       -                   -                  31 527 672       26 118 556       

(5 409 115)        1 827 698         -                  -                  (5 409 115)       1 827 698        

25. Employee benefits expense

Salaries and wages 96 455 858       79 606 547       -                   -                  96 455 858       79 606 547       

Contribution to provident and other funds 10 688 876       9 550 308         -                   -                  10 688 876       9 550 308         

Staff welfare expenses 1 963 594         1 755 116         -                   -                  1 963 594         1 755 116         

109 108 328      90 911 971        -                  -                  109 108 328     90 911 971       

26. Finance costs

Interest on:

Term loans -                   -                   -                   -                  -                   -                   

Working capital facilities 3 994 778         1 579 868         -                   -                  3 994 778         1 579 868         

Loan from parent company 4 010 435         8 559 888         -                   -                  4 010 435         8 559 888         

Financial liabilities -                   -                   1 214 195         912 524           1 214 195         912 524            

Others 133 272            641 497            -                   (673 550)          133 272            (32 053)            

Other borrowing costs:

Processing fees 43 378              130 060            -                   -                  43 378             130 060            

8 181 863         10 911 313        1 214 195         238 974          9 396 058        11 150 287       



Summary of significant accounting policies and other explanatory information on the standalone financial statements for the period ended 31 December 2021

 MAD  MAD  MAD  MAD  MAD  MAD 

31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020 31 Dec 2021 31 Dec 2020

Varun Beverages Morocco SA

TotalIND AS-ADJUSTMENT Before IND AS

27. Depreciation and amortisation expense

Depreciation on tangible assets 39 032 205       42 046 430       7 574 780         7 250 015        46 606 985       49 296 446       

Amortisation of intangible assets 1 036 339         992 127            -                   -                  1 036 339         992 127            

40 068 544       43 038 557       7 574 780        7 250 015        47 643 324      50 288 572      

28. Other expenses

Power and fuel 16 339 448       12 570 171       -                   -                  16 339 448       12 570 171       

Repairs to plant and equipment 15 802 393       13 710 957       -                   -                  15 802 393       13 710 957       

Repairs to buildings 659 795            390 962            -                   -                  659 795            390 962            

Other repairs 1 580 925         1 419 294         -                   -                  1 580 925         1 419 294         

Consumption of stores and spares 3 993 629         2 850 958         -                   -                  3 993 629         2 850 958         

Rent 6 749 138         4 917 874         82 879             37 646             6 832 018         4 955 521         

Rates and taxes 4 235 077         4 699 337         -                   -                  4 235 077         4 699 337         

Insurance 317 827            309 236            -                   -                  317 827            309 236            

Printing and stationery 825 011            655 164            -                   -                  825 011            655 164            

Communication 1 128 680         1 050 517         -                   -                  1 128 680         1 050 517         

Travelling and conveyance 4 313 901         3 314 704         -                   -                  4 313 901         3 314 704         

Payment to the auditors as

   Audit and reviews 130 000            130 000            -                   -                  130 000            130 000            

   Taxation matters -                   -                   

   Other matters -                   -                   

   Reimbursement of expenses 7 596                43 955              -                   -                  7 596               43 955             

Vehicle running and maintenance 9 375 329         8 922 389         (4 693 778)       (3 856 027)       4 681 551         5 066 362         

Lease and hire charges 2 092 300         1 741 027         -                   -                  2 092 300         1 741 027         

Security and service charges 2 369 589         1 820 284         -                   -                  2 369 589         1 820 284         

Professional and consultancy 1 319 079         1 747 754         -                   -                  1 319 079         1 747 754         

Bank charges 1 804 857         868 541            -                   -                  1 804 857         868 541            

Advertisement and sales promotion 31 917 787       25 116 331       -                   5 859 677        31 917 787       30 976 008       

Meeting and conference 3 980                -                   -                   -                  3 980               -                   

Freight, octroi and insurance paid (net) 33 800 850       25 255 269       -                   -                  33 800 850       25 255 269       

Delivery vehicle running and maintenance 7 632 204         5 701 145         (2 315 600)       (1 584 000)       5 316 604         4 117 145         

Distribution expenses 3 717 107         2 556 648         -                   -                  3 717 107         2 556 648         

Donations 125 420            24 450              -                   -                  125 420            24 450             

EMPTY BREAKAGE- FA 9 874 759         202 565            -                   9 874 759         202 565            

Loss on disposal of property, plant and equipment (net) -                   -                   -                   -                  -                   -                   

Allowance for expected credit losses -                   2 214 204         1 188 276         918 378           1 188 276         3 132 581         

Corporate Social Responsibility expenditure -                   -                   

Net loss on foreign currency transactions and 

translations

1 524 594         -                   (839 187)          -                  685 408            -                   

General office and other miscellaneous expenses 245 044            955 235            -                   -                  245 044            955 235            

161 886 319      123 188 971      (6 577 410)       1 375 674        155 308 909     124 564 645     

























Varun Beverages (Zimbabwe) (Private) Limited

Balance Sheet as at 31 December 2021

Note RTGS  USD RTGS  USD 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Assets

1) Non-current assets

(a) Property, plant and equipment 1A 4,340,611,180       39,944,520      4,301,652,299       32,638,869       

(b) Capital work in progress 1B 276,878,353          2,547,976       235,467,192          1,791,149         

(c) Financial assets

(i) Others 2 5,351,272             49,245            1,571,746             11,956             

(d) Other non-current assets 3 123,728,699          1,138,615       95,197,078            724,144            

Total non-current assets 4,746,569,503      43,680,355     4,633,888,315      35,166,118       

2) Current assets

(a) Inventories 4 1,919,270,074       17,662,103      1,656,522,458       12,600,817       

(b) Financial assets

(i) Trade receivables 5 534,804,815          4,921,547       493,091,541          3,750,843         

(ii) Cash and cash equivalents 6 864,974,823          7,959,940       241,817,466          1,839,455         

(iii) Bank balances other than (ii) above 7 563,674,948          5,187,225       277,713,786          2,112,510         

(iv) Others 8 -                        -                 -                        -                   

(c) Current tax assets 9 -                        -                 -                        -                   

(d) Other current assets 10 470,533,789          4,330,092       1,277,056,284       9,714,298         

Total current assets 4,353,258,449      40,060,906     3,946,201,535      30,017,924      

Total assets        9,099,827,952       83,741,262        8,580,089,850        65,184,042 

Equity and liabilities

3) Equity

(a) Equity share capital 11 70,001                  1,100              70,001                  1,100               

(b) Other equity 12 5,445,764,147       50,114,246      3,416,655,891       25,940,430       

Total equity 5,445,834,149      50,115,346     3,416,725,892      25,941,530      

4) Liabilities

A) Non-current liabilities

(a) Financial liabilities

(i) Borrowings 13 1,613,690,100       14,850,000      1,960,519,374       14,879,148       

Total non-current liabilties 1,613,690,100       14,850,000     1,960,519,374       14,879,148       

B) Current liabilities

(a) Financial liabilities

(i) Borrowings 14 103,232,700          950,000          -                        -                   

(ii) Trade payables 15 1,045,566,340       9,621,835       1,375,135,460       10,460,366       

(iii) Other financial liabilities 16 286,004,946          2,631,963       1,221,273,336       9,289,969         

(b) Other current liabilities 17 605,499,718          5,572,117       606,435,789          4,613,029         

(c) Current tax liabilities (Net) 18 -                        -                 -                        -                   

Total current liabilties 2,040,303,703      18,775,916     3,202,844,584      24,363,364      

Total liabilities 3,653,993,804      33,625,916     5,163,363,958      39,242,512      

Total equity and liabilities 9,099,827,952      83,741,262     8,580,089,850      65,184,042      

For Varun Beverages (Zimbabwe) (Private) Ltd

For PKF Zimbabwe

Director Director

Chartered Accountants

Place: Harare

Date: 20-01-2022

Sydney Bvurere (Partner)

Total

Particulars

Total



Varun Beverages (Zimbabwe) (Private) Limited

Statement of Profit and Loss for the year ended 31 December 2021

RTGS  USD RTGS  USD 

Note 31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Income

I Revenue from operations 19       15,405,817,498     141,772,196       13,020,135,497        99,041,427 

II Other income 20           320,618,747         2,950,497             17,190,070             123,307 

III Total Income (I + II)      15,726,436,246     144,722,694      13,037,325,567        99,164,735 

IV Expenses

Cost of materials consumed 21        6,534,483,078       60,133,649        4,906,460,803        36,770,364 

Purchase of traded goods 22           828,701,806         7,626,137           267,361,879          2,033,765 

Changes in inventories of finished goods, stock-in-trade and work-in-

progress

23          (124,628,866)          (598,199)          (281,001,637)         (1,585,471)

Employee benefits expense 24        1,141,950,541       10,508,812           683,312,867          5,197,817 

Finance costs 25           172,359,946         1,586,144           357,896,381          2,761,273 

Depreciation expense 26           528,562,540         4,864,102           465,818,150          3,543,381 

Other expenses 27        3,320,906,535       30,560,677        3,533,918,169        26,881,771 

Total expenses (IV)      12,402,335,580      114,681,322        9,933,766,613        75,602,901 

V (Loss)/profit/ before prior period items (III-IV)        3,324,100,666       30,041,372        3,103,558,954        23,561,834 

VI Prior period items                          -                      -                            -                        -   

VII (Loss)/profit before tax (V-VI)        3,324,100,666       30,041,372        3,103,558,954        23,561,834 

Earnings before interest, tax, depreciation and amortization 

(EBITDA)

3,704,404,404      33,541,121      3,910,083,414       29,743,181       

VIIII Tax expense:

(1) Current tax -                       -                 -                       -                   

(2) Adjustment of tax relating to earlier periods -                       -                 -                       -                   

(3) Deferred tax -                       -                 -                       -                   

Total Tax expenses -                       -                 -                       -                  

IX (Loss)/profit  for the year (VII-VIII) 3,324,100,666      30,041,372     3,103,558,954      23,561,834      

X Other comprehensive income for the reporting period/year, net 

of tax

       3,324,100,666       30,041,372        3,103,558,954        23,561,834 

For Varun Beverages (Zimbabwe) (Private) Ltd

For PKF Zimbabwe

Director Director

Place: Harare

Date: 20-01-2022

Particulars

Chartered Accountants

Sydney Bvurere (Partner)

TotalTotal



Varun Beverages (Zimbabwe) (Private) Limited

Statement of changes in equity

1. Equity Share Capital

Equity shares of USD 1 each issued, subscribed and fully paid up

(Amount in RTGS)

Particulars Number of shares Amount

Balance as at 01 January 2020 1,100                       70,001                      

Changes in share capital during the year -                          -                           

Balance as at 31 December 2020 1,100                       70,001                     

Changes in share capital during the period -                          -                           

Balance as at 31 December 2021 1,100                       70,001                     

2. Other equity

(Amount in RTGS)

Particulars Retained earnings Total 

Balance as at 01 January 2020 313,096,937             313,096,937             

Profit for the year ended 3,103,558,954          3,103,558,954           

Balance as at 31 December 2020 3,416,655,891          3,416,655,891          

Profit for the period ended 3,324,100,666          3,324,100,666           

IAS 29 Adjustment (1,294,992,409)         (1,294,992,409)          

Balance as at 31 December 2021 5,445,764,147          5,445,764,147          

For and on behalf of Varun Beverages (Zimbabwe) (Private) Limited

Director Director

For PKF Zimbabwe

Chartered Accountants

Sydney Bvurere (Partner)

Place: Harare

Date: 20-01-2022



Varun Beverages (Zimbabwe) (Private) Limited

1A Property, plant and equipment

(Amount in RTGS)

Gross block Land Land Building
 Plant & 

Machinery 
Furniture & Vehicles Office  Computer Containers

 Post-mix vending 

machines 
Grand

Freehold Leasehold Building
Plant & 

Machinery
Fixtures Vehicles Equipment Equipment Containers

  and refrigerators 

(Visi Cooler) 
Total

Balance as at 01 January 2020                91,640,780                        -            956,163,346       1,598,692,136 29,853,061       90,797,282       25,141,063      8,337,964       -                134,700,214              2,935,325,845    

Additions during the year 14,049,783          206,327,161         1,119,765         48,382,855        11,706,688      8,815,482        74,610,914                365,012,649       

Disposals during the year -                     

Balance as at 31 December 2020 91,640,780               -                    970,213,129        1,805,019,297     30,972,826       139,180,137      36,847,751      17,153,446      -                209,311,128              3,300,338,494    

Restated Opening Balance in RTGS 147,300,843             -                    1,559,493,632     2,901,337,875     49,784,861       223,714,286      59,228,051      27,571,972      -                336,440,893             5,304,872,414    

Additions during the period 31,459,957          361,203,186         33,716,218       48,207,985        13,705,772      10,238,179      79,887,495                578,418,793       

Disposals during the period -                     

Balance as at 31 December 2021 147,300,843             -                    1,590,953,590     3,262,541,062     83,501,079       271,922,271      72,933,823      37,810,152      -                416,328,388             5,883,291,207    

Accumulated depreciation

Balance as at 01 January 2020                              -                          -             64,732,276          207,053,795 5,989,115         26,854,595       3,906,798       2,029,250       -                30,549,521               341,115,350        

Depreciation charge during the period ended            48,314,444          165,097,778 6,112,065         24,606,397        5,656,483        2,599,109        37,414,770                289,801,046       

Reversal on disposal of assets -                     

Balance as at 31 December 2020 -                          -                    113,046,720        372,151,574        12,101,180        51,460,991        9,563,281        4,628,358       -                67,964,292               630,916,396       

IAS 29 Adjustment 55,660,064              -                    520,619,065        881,181,366         11,462,114        53,278,231        16,571,829      7,607,390       -                85,850,142               1,632,230,200    

Restated Opening Balance in RTGS -                          -                    181,708,158        598,186,101         19,451,101        82,716,968        15,371,752      7,439,494       -                109,243,914              1,014,117,488     

Depreciation charge during the period ended            78,469,997          296,073,632 13,077,480       49,756,160        12,649,819      6,701,974        71,833,478                528,562,540       

Reversal on disposal of assets -                     

Balance as at 31 December 2021 -                          -                    260,178,155        894,259,733        32,528,581       132,473,128      28,021,570      14,141,468      -                181,077,392              1,542,680,028    

Net block

Balance as at 31 December 2020 147,300,843             -                    1,377,785,475     2,314,049,089     30,333,759       140,997,377      43,856,299      20,132,478      -                227,196,979             4,301,652,299    

Balance as at 31 December 2021 147,300,843             -                    1,330,775,435     2,368,281,329     50,972,498       139,449,143      44,912,252      23,668,683      -                235,250,996             4,340,611,179     

1B Capital work in progress

(Amount in RTGS)

Particulars Amount

Balance as at 01 Jan 2020 10,066,078               

Additions during the year 400,645,412             

Capitalisation during the year 264,219,478             

Balance as at 31 December 2020 146,492,013             

Reinstated RTGS Balance 235,467,192             

Additions during the period 41,411,161               

Capitalisation during the period -                           

Balance as at 31 December 2021 276,878,353            



Varun Beverages (Zimbabwe) (Private) Limited

RTGS  USD RTGS  USD 

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Property, plant and equipment Refer Note 1 4,340,611,180    39,944,520          4,301,652,299     32,638,869          

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Capital work in progress Refer Note 1 276,878,353       2,547,976            235,467,192        1,791,149            

2. Other financial assets

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

(Unsecured considered good, unless otherwise stated)

Security deposits 5,351,271          49,245                1,571,746            11,956                

Loan to related parties -                    -                     -                     -                     

Other loans -                    -                     -                     -                     

Foreign Ex Forward asset -                    -                     -                     -                     

Less: PROVISION FOR CONTINGENCIES 0                       0                         -                     -                     

0                       0                         -                     -                     

5,351,272          49,245                1,571,746           11,956                

3. Other non-current assets

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Capital advances 123,728,699       1,138,615            95,197,078          724,144              

123,728,699      1,138,615            95,197,078         724,144              

4. Inventories

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Raw material 1,401,337,406    12,895,822          1,088,057,784     8,276,626            

Stores and spares 211,881,494       1,949,842            276,851,495        2,105,951            

Intermediate Goods -                    -                     -                     -                     

Work in Progress 25,726               237                     -                     -                     

Finished goods 306,025,448       2,816,202            291,613,179        2,218,240            

1,919,270,074   17,662,103         1,656,522,458    12,600,817         

5. Trade receivables

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Trade receivable, considered good - Unsecured 534,804,815       4,921,547            493,091,541        3,750,843            

Trade receivable, considered good - Secured -                    -                     -                     -                     

Trade receivable - Credit impaired 76,594               705                     123,115              937                     

534,881,409       4,922,252            493,214,656        3,751,780            

Less : Allowance for expected credit losses 76,594.00          704.86                123,115              937                     

534,804,815      4,921,547           493,091,541        3,750,843           

6. Cash and cash equivalents

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Balance with banks:

- On current accounts 854,962,940       7,867,805            221,054,559        1,681,515            

- Deposits with original maturity of less than three months -                    -                     -                     -                     

Cash and cash equivalents:

- Cheques/drafts on hand -                    -                     -                     -                     

- Cash on hand 10,011,883         92,134                20,762,907          157,939              

TotalTotal



864,974,823      7,959,940           241,817,466        1,839,455           

7. Other bank balances

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Deposits with original maturity more than 3 months but less than 12 months 

*

563,674,948       5,187,225            277,713,786        2,112,510            

563,674,948      5,187,225           277,713,786       2,112,510            

8. Other current financial assets

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Security deposits -                    -                     -                     -                     

-                    -                     -                     -                     

Varun Beverages (Zimbabwe) (Private) Limited

9. Current tax assets

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Advance tax (net of provisions) -                    -                     -                     -                     

-                    -                     -                     -                     

10. Other current assets

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

(Unsecured considered good, unless otherwise stated)

Advances to:

Employees 16,188,196         148,972              5,906,470            44,929                

Contractors and suppliers 420,883,206       3,873,182            1,093,668,968     8,319,309            

Prepaid expenses 33,462,386         307,938              177,480,846        1,350,059            

Balance with statutory/government authorities -                    -                     -                     -                     

470,533,789      4,330,092           1,277,056,284    9,714,298           

11. Equity share capital

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Authorised share capital

-                    -                     -                     -                     

-                    -                     -                     -                     

Issued, subscribed and fully paid-up

Equity shares of USD 1 each 70,001               1,100                  70,001                1,100                  

70,001               1,100                  70,001                1,100                  

12. Other equity

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Foreign currency translation reserve

Balance at the beginning of the year -                    (6,440,619)          -                     2,785,364            

Add: Adjustment during the year -                    (5,867,556)          -                     (9,225,983)          

Balance at the end of the year -                    (12,308,175)        -                     (6,440,619)          

Retained earnings

Balance at the beginning of the reporting period/year 3,416,655,891    32,381,049          313,096,937        8,819,215            

Less: IAS 29 Adjustment (1,294,992,409)   -                     -                     -                     

Add: (Loss)/profit for the reporting period/year 3,324,100,666    30,041,372          3,103,558,954     23,561,834          

Balance at the end of the reporting period/year 5,445,764,147   62,422,421         3,416,655,891     32,381,049         

5,445,764,147   50,114,246         3,416,655,891     25,940,430         



13. Non Current Borrowings

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Loans from bank (secured) -                    -                     112,616,950        822,543              

Loan from Parent Company (unsecured) 1,613,690,100    14,850,000          1,847,902,423     14,056,604          

1,613,690,100    14,850,000         1,960,519,374     14,879,148         

Varun Beverages (Zimbabwe) (Private) Limited

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

14. Current Borrowings

Working capital facilities

-from banks- (secured) 103,232,700       950,000              -                     -                     

103,232,700      950,000              -                     -                     

15. Trade payables

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Trade payables

Total outstanding dues to micro enterprises and small enterprises -                    -                     -                     -                     

Total outstanding dues of creditors other than micro enterprises and small 

enterprises

1,045,566,340    9,621,835            1,375,135,460     10,460,366          

1,045,566,340   9,621,835           1,375,135,460     10,460,366         

16. Other financial liabilities

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Current maturities of long term debt -                    -                     982,905,940        7,476,758            

Interest accrued but not due on borrowings 5,458,011          50,227                37,158,677          282,658              

Payable for capital expenditure 5,535,086          50,937                11,218,586          85,337                

Employee related payables 64,249,052         591,253              11,756,154          89,427                

Interest payable to parent company on Loan 210,762,796       1,939,547            162,328,845        1,234,801            

Commission payable to parent company -                    -                     15,905,134          120,987              

286,004,946      2,631,963           1,221,273,336     9,289,969           

17. Other current liabilities

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Advances from customers 188,369,643       1,733,474            299,846,979        2,280,873            

Statutory dues payable 417,130,075       3,838,644            306,588,810        2,332,156            

605,499,718      5,572,117           606,435,789       4,613,029           

18. Current tax liability

 As at  As at  As at  As at 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Provision for income tax (net of taxes paid) -                    -                     -                     -                     

-                    -                     -                     -                     

19. Revenue from operations

For the period  For the period  For the period  For the period 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Revenue from operations (gross)

Sale of products 15,402,080,853  141,737,810        13,018,190,890   99,026,635          

Other operating revenue

Scrap sales 3,736,645          34,387                1,944,606            14,792                

15,405,817,498  141,772,196        13,020,135,497   99,041,427         

20. Other income

For the period  For the period  For the period  For the period 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020



Interest on:

-bank deposits 1,443,246          13,281                2,446,288            18,608                

Net gain on foreign currency transactions and translations 300,410,945       2,764,535            14,743,782          104,699              

Gain on sale of fixed assets (net) 13,870,624         127,645              -                     -                     

Miscellaneous 4,893,932          45,036                -                     -                     

Excess provisions written back -                    -                     -                     -                     

320,618,747      2,950,497           17,190,070         123,307              

21. Cost of materials consumed

For the period  For the period  For the period  For the period 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Raw material and packing material consumed

Inventories at beginning of the year 1,088,057,784    8,276,626            122,408,149        7,299,234            

Purchases during the year (net) 6,843,046,494    64,709,444          5,882,935,534     37,830,101          

7,931,104,278    72,986,070          6,005,343,683     45,129,335          

Sold during the year (4,716,205)         (43,401)               10,825,096          82,344                

Inventories at end of the year 1,401,337,406    12,895,822          1,088,057,784     8,276,626            

6,534,483,078   60,133,649         4,906,460,803    36,770,364         

22. Purchases of traded goods

For the period  For the period  For the period  For the period 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Beverages 828,701,806       7,626,137            267,361,879        2,033,765            

828,701,806      7,626,137           267,361,879       2,033,765           

Varun Beverages (Zimbabwe) (Private) Limited

23. Changes in inventories of traded goods

For the period  For the period  For the period  For the period 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

As at the beginning of the year

Finished goods 181,422,308       2,218,240            10,611,542          632,769              

181,422,308       2,218,240            10,611,542          632,769              

As at the closing of the year

Finished goods 306,025,448       2,816,202            291,613,179        2,218,240            

Work In Progress 25,726               237                     -                     -                     

306,051,174       2,816,439            291,613,179        2,218,240            

(124,628,866)     (598,199)             (281,001,637)      (1,585,471)          

24. Employee benefits expense

For the period  For the period  For the period  For the period 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Salaries and wages 959,755,410       8,832,159            613,192,997        4,664,430            

Staff welfare expenses 182,195,131       1,676,653            70,119,871          533,387              

1,141,950,541    10,508,812         683,312,867       5,197,817           

25. Finance costs

For the period  For the period  For the period  For the period 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Interest on:

Term loans 69,363,404         638,317              232,876,170        1,810,271            

Bank guarantee fees to Parent Company 27,535,739         253,398              72,069,487          548,217              

Loan from parent company 75,460,803         694,429              52,950,723          402,785              

172,359,946      1,586,144           357,896,381       2,761,273           

26. Depreciation expense



For the period  For the period  For the period  For the period 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Depreciation on tangible assets 528,562,540       4,864,102            465,818,150        3,543,381            

528,562,540      4,864,102           465,818,150        3,543,381           

Varun Beverages (Zimbabwe) (Private) Limited

27. Other expenses

For the period  For the period  For the period  For the period 

31 Dec 2021 31 Dec 2021 31 Dec 2020 31 Dec 2020

Power and fuel 356,828,807       3,283,721            465,312,774        3,539,536            

Repairs to plant and equipment 350,865,009       3,228,839            444,999,801        3,385,020            

Repairs to buildings 11,345,401         104,406              76,299,931          580,397              

Other repairs 17,670,309         162,611              11,991,524          91,217                

Consumption of stores and spares 78,320,807         720,748              213,528,469        1,624,266            

Rent 115,859,981       1,066,203            128,265,765        975,691              

Rates and taxes 4,368,569          40,202                2,353,188            17,900                

Insurance 25,253,370         232,394              29,277,335          222,707              

Printing and stationery 10,247,043         94,299                7,802,773            59,354                

Communication 38,938,445         358,331              11,600,972          88,246                

Travelling and conveyance 66,245,993         609,629              29,499,740          224,398              

Payment to the auditors as

   Audit and reviews 4,762,466          43,827                5,444,387            41,414                

   Taxation matters -                    -                     -                     -                     

   Other matters -                    -                     -                     -                     

   Reimbursement of expenses -                    -                     -                     -                     

Vehicle running and maintenance 15,249,950         140,338              17,222,482          131,008              

Lease and hire charges 166,337,835       1,530,726            106,973,766        813,727              

Security and service charges 54,365,675         500,301              174,969,971        1,330,960            

Professional charges and consultancy 94,425,648         868,953              449,196,486        3,416,943            

Bank charges 273,412,296       2,516,080            187,341,369        1,425,066            

Advertisement and sales promotion 212,620,143       1,956,639            130,861,543        995,436              

Meeting and conference -                    -                     -                     -                     

Royalty -                    -                     -                     -                     

Freight, octroi and insurance paid (net) 1,129,702,830    10,396,102          597,837,533        4,547,624            

Delivery vehicle running and maintenance 133,217,856       1,225,939            371,830,309        2,828,435            

Distribution expenses 12,487,720         114,918              24,849,332          189,024              

Loading and unloading charges 127,108,541       1,169,718            32,694,963          248,704              

Donations -                    -                     -                     -                     

Property, plant and equipment written off -                    -                     -                     -                     

Loss on disposal of property, plant and equipment (net) -                    -                     512                     4                         

Bad debts and advances written off 6,898,888          63,487                3,204,814            24,378                

Allowance for expected credit losses -                    -                     -                     -                     

Corporate Social Responsibility expenditure -                    -                     -                     -                     

Net loss on foreign currency transactions and translations 3,470,176          31,934                -                     -                     

General office and other miscellaneous expenses 10,902,776         100,333              10,558,430          80,316                

3,320,906,535   30,560,677         3,533,918,169     26,881,771         
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