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VARUN BEVERACES LANKA (PRIVATE) LIMITED
ioxsollnlreo sTATEMENT oF coMpREHENstvE INcoME

FoR TItE yEAII ENDED 3ls.r DECEMBER 2017

Revenue

Cost of sales

Gross profit

Other income

Less: Expenditure
Administrative expenses

Selling and distribution expenses

Profi t/(loss) from operations

Finance and other costs

Loss b€fore tax

lncome tax expense/(rcversal)

Loss for the year

Other comprehensive income/(expense)

Actuarial gain/(loss) on employee

t.41ti,874,|l1 4,881,1t6,993 13]l,897,753 4,811,282,004

(l.238,990,r26) (3,r63,007,745) (653,371,608) (2,864,760,262\

r79,883.985 1,718,r09,248 78,526,t45 1,946,521,742

4n7.763.81i8 293,658,399 449,858,674 t2g,812,60t

667,64',1,874 2,OtI,76't,647 528,384,819 2,016,334,343

(157,902,563) 1242,277,519) (159,292,835) (235,110,756)

(439.482,932) (1,685,889,711) (,r31,573,494) (1,613.593,775)

'70.262.319

Note

4

5

8

7

9

83,600,417 (62,48r,510) 22'1,029,8t2

(143.552.046) (202,863,716) (229,413,216) (402,992,053)

(73.289.6(,7) (t19,263.299) (291,894,126) (17s,962,241)

(2.874,553) (4.537,036)

Company
3t.t2.20t7

Rs.

Group
31.12.2017

Rs.

Company
31.12.2016

Rs.

Group
31.12.2016

Rs.

6.212,037

\16,164,220) (r23,800,33s) (291,894,726) (169,690,201)

( 7.833.942) (945,140)

Total comprehe[sive income/ (expens€) for thc
year

Attributable to :

Owners ofthe parent

Non-controlling interest

(83.ee8.r62) (120 __L!zq,6i5j4)

(83,ee8,r6r) (t20 ___111!4s:q11-

The accounting policies and notes from 0l to 26 linm an intc!.ral part ol the financial statements.

3,133,366 (11,370.874)

(li3,99It,162) (r20,666,969) (303,265,600) (170.63s,644)

# 
11, casue rrn:'
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vAItuN ltuv[.RAG[s t,ANKA (PIUVAl E) LrMr'r'ED
CONSOLII)A'I'IiD S'I'A1'AMEN'I' OI' IlNANCIAI, POSITION

AS A',l 3t s.r' l)IiCLMBER 2017

Noto

(bnrpa ny

31.12.2011

Rs.

2.950.627,059

!,825.428

t.t t6.373,170

422.t)81,518

230,769.902

2.t8t,7t5.025
t0,{t80.719

2.845.453.244

6.914,278,90 r

Company Group

31.12.2016 31.t2.20t6
Rs. Rs.

(; roup

31.12.20t7
Rs.

Asscts

Non Currcnt Assets

Property, plant and equipment

Capital work-in-progress

Deferred tax asset

Investment in subsidiary - Ole Springs Bottlers (l'vl) 1,ld.

Current Asscts

lnventories
'l rade and other receivables

Amounts due from related parties

Cash and cash equivalents

Total Assets

Equity and Liabilities
Iiquity
Stated capital

Accumulated losses

TotalEquity

Non Currcnt Liabilitics
llottle deposit payable

Borrowings

Retirement benefi t obligations

Lease creditors

Curr€ni Liabilities
Borrowings

Lease creditors

Trade and other payables

Amounts due to related parties

Bank overdraft

Total Current Liabilities
Total Equity and Liabilities

82,655,226 86,483,271

2.952.152.487 5.397,666,491 3,434,177,387 5,528,701,656

l0
lt
9t

5.312,905,025 3,243,961,440 5,233,511.461

2,t06,240 190,215,946 2.08,700,924

- l,l I6,371,170

8r8,08r,914 224,786,679 647,006,914

t,633,436,507 585,413,561 1,333,214,016

233.979,332 263,359.915 29,584,627

t3,427,797 14,848,896 84,194.556

2,698.925,551 1,088,429,051 2.094,300,173

8,096,592,042 5,638,979,608 7,623,t)lt,829

t2
l3
23

t4

l5 6.383,031,600 6.383,03t,600 3,674,392,600 3,6'14,392.600

(70(r.562,576) (639.643,221) (622,s64,414) (502,138,062)

5,67 6.469,024 5.1 43,388,379 3,051,828,186 3-172,254,538

I6
t1

lli
l9

20

I9
2l
23

)2

2.1. t78.3?8

34.lt06,712

4264.968

426,(t66,198 15,019,8?8 311,161,815

- 631-31"1,120 783,679.869

83,t68.099 19,475,322 12.089,760

4,264,968 11.443,821 I1.,113,827

5 t4-0rq3b5 6?7Jlbl47 l:r&q8lii261.250.078

58r.694.302 182,119.302 1.33]t,52'7,729 1,7i7,218.098

1.194,691 7,194,691 9,953,973 9,953.973

248.926,566 514,022,550 121,312,187 7Q7,921.209

t0.043,882 37,913,160 18,966,619 140,570,921

326.700.359 437.194,096 368,014,167 596,075.816

r,171,559,799 t,8i9,103,798 1,909,835,274 3,211,766,019
(,.914.271l,901 8,096.592,042 5,618,979,608 7,623,001,829

I cenii,that the financialstatements have bern prcparod in conrplirncc N ilh lhe requircmcnts of the Companies Act No 0T of 200T.

and nores lrom 0l to 2(r lirrnr ur intcgrtl 1lilrl ol lhc llnaDcial stalcnlents.

4

fhe Board ol D\rJtors is responsib le for the prc parill io l1 iln d presc n tat ioo o I'thcsc ll nirnc ial statemen ts . .,l a
Signed for and on behalfofthe Board:-"V2'"""*" ffi rbkl-'

Director

26'h January 20 l8

- 
3h"";;9".,r,.:"-

The accounting policies



VARUN BEVERAGES LANKA (PRIVATE) LIMITED

CONSOLIDATED STA'I'EMENT OF CI{ANGES IN EQUITY

FOR THE YEAR ENDED 3IST DECEMBER 2OI7

Company

Bnlance as at 01.01.2016

Prel'erence shares issued

I)rofit/ (loss) for the year

Other comprehensive income/(loss) fbr the ycar

Balance as at 31.12.2016

Prclerence shares issued

Preference shares redecmed

l'roliu (loss) fbr the year

Other comprehensive income/(loss) lbr thc ycat

Balance as at 31.12.2017

Group

Balance as at 01.01.2016

Preference shares issued

Profit/(loss) for the year

Depreciation on revalued asset

Other comprehensive income/(loss) 1br thc lcttt'

Balanc€ as at 31.12.2016

Prelerence shares issued

Preference shares redeemed

ProfiV(loss) for the period

Depreciation on revalued asset

Other comprehensive income/(loss) fbr tho pcliod

Balance as at 31.12.2017

t$qlgz,eoo (502,138,062) 3'17:'2s4,s38

Stated

Capital
Rs.

r.994,807,600

1.679.585,000

Accumulated

Losses

Rs.

(319,298,814)

{291 ,894,726)
(11,370,874)

Total

Rs.

1,675,508,786

1,679,585,000

(291 ,894,',|26)
(l1,370,874)

Total

Rs.

(169.690,204)

( 16,838,190)

(945,440)

( 123,800,335)

(16,838,190)

3,133,366

3,162,839,000

(454,200,000)

(123,800,335)

( 16,838,190)

3,133,366

-l.eil.rqz.eoo (622,564,414) J.051.828.186

3, t62,839,000

(454,200,000)

Stated

Capital

Rs.

1,99.r,807,600

r.679,585,000

3, t62.839,000

(454,200,000)

(7 6,164,220)

(7,833,942)

3,162,839,000

(454,200,000)

(7 6,164,220)

(7,833,942)

1,679,585,000

(169,690,204)

( 16,838,190)

(94s,440)

L..rar.ort.ooo (?06,562,576) 5.6?6.469.024

Accumulated

Losses

Rs.

(314,664,228) 1,680,143,372

6.383.011.600 (639,64J,221.) 5'743.J88.379

The accounting policies and notes from 0l to 26 lin rl'l an intcgral part ol'tho linancial statements

(.,ffiW



vARlrN BTjvDRAGIiS LANt(A (t,RrvA.r.D) LIMITED
CONSOLIDATED S]'A'I'EMENT OF CASH rLOWS

FOR 1'IID YTiAIT DND!]D 3I 
ST DECEMBtrR 2OI7

Cash Flows from Operating Activities
Operating profit{loss) betbre interest and tax0lion

Adjustmcnt forl
Depreciation

Gain/(loss) on disposal ofproperty, plant andcquipntonr
Botlles and shells damaged
Provision for gratuify
Operating profit before working capital chanScs i

Working Capital Changes
( I ncrease)/decrease in inventories
lncrease/(decrease) in amounts due to related paflics
(lncrease)/decrease in amounts due fio,n rclatud Dirlios
(ln crease)/decrease in accounts reccivable
Increase/(decrease) in accounls payable

Cash generated from/(used in) operations

lncome ta\ paid

lnterest paid

Cratuity paid

Cash flows from operating(used in) activities

Cash Flons from lnvcsting Activitics
Acquisition ofproperly, plant and cquipmenl
Expenditure on capitalwork in progrcss

Proceeds on sale ofpropen). pl nl cnd cquipl(nl
Net cash used in invesling aoti!itics

Cash Flows from Financirg Activitics
Net borrowings

Issue of preference shares

Redemption of preference shares

Lease payments

Net cash florv lrom investing activilies

Net increase/decrease in cash and cash equivlloots

Cash and cash equivalents at the beginning ol tho pcriod
Cash & cash equivalenrs at the end ofthe period
(Note 11, 22)

Analysis ofcash and cash equivalenb at the end ol lhe poriod
Cash in hand and cash at bank
Bank overdraft

Compnny Group Company Group
Ycar endcd Year ended Year ended year endcd
31.12.2011 31.12.2077 31.12.20t6 31..t2.2016

lls. Rs. Rs. Rs.

70.262,379 83,600,417 (62,48r,510) 227,029,8t2

262,5U4,709 448,220,822 295,578,385
(re,090.854) (19,t88,601) (4,226)

400,198,652
(4,226)

- t2,160,998 - I I,657,390
7.075,088 9,913,423 3,014,371 5,668,240

320.831,322 534,707.058 236,101,0t9 644,549,866

( rr7,300.9r0) (171,075,010) (53,807,134) (t62,195,638)
(68.922.138) (t02,657,767) (433.383,429) 22,t25.754

(r.9r8,355,1r0) (204,394,'705) (211,649,s33) (150,058,997)
3s4,528,523 (300,368,256) (74,760,505) (29,489,5S0)
116.772.8?a (7q-005.676) t8.479.0461 15t.879.088

(t,3'12,446,032) (322,794,355) (545,973,226) 416,2)0,493

t2.?.'19.417) (563,166)
(r39,2ri0,658) (193,403,116) (229,113,101) (399,569,203)

( r.525.r52) (2,838,463) (1,212,340) (6,403,783)
( 1.515.e9 t.259) (519,599, t 00) (716,298.668) 70,237.506

(20r.r30.086) (504,786,502) (260,218.s76) (503,884,415)

127.916.623) (28,197,435) (190.215,946) (208,700,924)
467,277,153 )02,159.651 41,239 41,239
2Jri,2Jt,014 (330,821,28s) (150,393,284) (712,s11,100)

(r.38r,2f0,546) (1,758,138,665) (540,344,178) (1,040,t82,363)
3.1(,2.839,000 3,162,839,000 1,6?9,585,000 1.679,585,000
r15J.2u0.000r r454.200.000)

( 12.2h1.989., (12,261,989) (s.086.173) rs.080.173)
t.315.r66,465 938,238,346 1, t30,153,850 630,316.259

37,406.250 87,814,961 (96,538,103) (l1,990.335)
(151.115.8?l) (5 .58t.26t) (256.687.768) (499-590.q20,

{315,819.620) (423,166,2991 (353,225,87r) t5 .58t.26t)

r0.880,739 t3,42',1,191 t4,848,896 84,494,556.
r326.700.35qt 143j,194,096) (j68,0?4.767) (596.075.8r6r
(J 15.8 r 9.62rr) \423,166,2991 (J53,225,871t {5tr.58t.26t)

The accounting policies and notes tiom 0l to26 IbrD iu inlesrAl pilfl ol'the linancial statements.

i4le'di}.!',:;



l.
1.1

. VARUN BEVtrRAGES LANKA (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATtrMENTS
FOR THE YEAR DNDED 3IST DECEMBER 2017

General
Reporting Entity
Varun Beverages Lanka (Private) Limited (the "Cornpany") is a limited liabiliry company
incorporated and domiciled irr Sri Lanka. The registered office ofthe company and the principal place

ofbusiness is located atNo.l40, Low Level Road, Ernbulgama, Ranala.

Principal Activities and Naturc of Operations
The principle activity ofthe company is to manufacture and sell Agro Processing Beverages, Mineral
\ ater arrd carbonated soft drinks.

Parent and Ultimate Parent Entcrpriscs
The company's parent undertaking is Varun Beverages Limited and in the opinion ofthe directors, the
company's ultimate parent undcrtaking is RJ Corp Limited. Both intermediate parent and ultimate
parent are incorporated in India.

Date of Authorization for lssuc
The financial statements were approved for issue by the Board of Directors on 26rh January 2018.

2. Summary of Significant Accounling Policies
2.1 Basis of Preparation

2.1.1 Basis of Consolidation
These consolidated financial slatcnrents have bcen prepared in compliance with the Sri Lanka
Accourtir']g Standard for Small arrd Mediunr-Sized Entities (SLFRS for SMEs) laid down by The

Institute of Chartered Accountants of Sri Lanka except for Notes 2.2.1 , 2.4.1 and 2.7.2. These three

policies which deviate from st-FRS lix SMEs, are adopted to be in line with group accounting
policies.

All values presented in these flnancial statenreuts are in Sri Lankan Rupees (Rs.) rounded to the

nearest rupee. The measuremsnt basis uscd is the historical cost basis.

The previous period figures and phrasr.:s have been reclassified whenever necessary to conform to

current period presentatiofl .

2.1,2 Going Concern
When preparing the financial statcments the directors have assessed the ability of the company to

continue as a going concern. The dircctors have a reasonable expectation that the company has

adequate resources to continue in operational existence for the foreseeable future even though the

company has negative net assets during carly stages ofthe business operations. The company does not

foreiee a need for liquidation or cesslation-of tiading, taking into aicount all availabli information'
about the future and accordingly, they continue to adopt the going concem basis in preparing these

financial statements.

2,7,3 Consolidation

2.1.3.1 Consolidation Financial Slalcmcnts
The consolidated financial statcmcnts ol'lhe cornpany foryearended 3l" December20lT include Ole

Springs Bottlers (Pvt) Ltd which is a rvholly owned subsidiary ofthe company.

1,2

1.3

1.4



2.1.3.2 Subsidiaries
Subsidiaries are'all entities (including special purpose entities) over which the group has tlre power to
govern the financial and operating policies so as to obtain benefits from its activities, generally
accompanying a shareholding of nrore than half of the voting rights. Subsidiaries are fully
consolidated from the date on which control is transferred to the group. They are de-consolidated
from the date the control ceases

The purchase method of accor.lt']ting is used to account for business combinations that result in the

acquisition of subsidiaries by the group. The cost of a business combination is measured as the fair
value ofthe assets given, equity instrun')ents issued and liabilities incurred or assumed at the date of
exchange, plus costs directly attributable to the business combination. Identifiable assets acquired and

liabilities and contingent liabilities assumed in a business cornbination are measured initially at their
fair values at the acquisition date. Any excess of tlre cost of the business combination over the

acquirer's interest in the net fair vah.re of the identifiable assets, liabilities and contingent ljabilities
recognized is recorded as goodwill.

All intragroup transactions, hrlances, incolne and expenses are eliminated on consolidation. Intra-
group losses are also elimhated but nray indicate an impairment that requires recognition in the

consol idated fi nancial statenents.

Appropriate adjustments havc bccn r)ade where necessary to ensure consistency with tlre policies

adopted by the group.

2.2 Functional and Presentation Currcncy
The financial statements ar€ presented in Sri Lankan Rupees which is the company's functional and

presentation currency. All financial information prescnted has been rounded to the nearest rupee,

unless otherwise stated.

2.2.1 Transactions and Balances
Foreign currency transactions arc translatcd into the firnctional currency using the exchange rates

prevailing at the dates of sLrch transactions. Iroreign exchange gains and losses resulting from the

settlement of such transacliolrs antl llonr thc translation at period-end exchange rates of monetary

assets and liabilities denominatcd in lbrcign currencies are recognized in the profit or loss except for
the exchange gain/loss on the translation of the USD loan, which is capitalized with the respective

asset.

2,3 Revenue
2.3,1 Sale of Goods

Revenue from the sale of goods is rncasurcd at the lair value of the consideration received or

receivable, net of returns and allowances. Revenue is recognized rvhen the significant tisks and

rewards of ownership have bccn transferred to thc buyer, the associated costs and possible return of
goods can be estimated reliably, and there is no continuing management involvement with the goods.

2.3.2 Other Income
2.3.2.1 Grants

Grants and subsidies are recognizcd in thc linancial statements at tlieir fair value. When the grant or
subsidy relates to an expense it is rccognized as inconre over tlre period necessary to match it with the

costs, which it is intended to conrpt:nsate lor on a s1'sternatic basis.

2,3.2.2 Rent Income
Rent income arises frorn borlr rclatcd party and third parties are recognized on an accrual basis.

f, xpenditu re Recognition
Expenses are recognized in the inconre statemellt on the basis ofa direct association between the cost

incurred and the earning of specific itcnrs of incorne. All expenditure incurred in the running of the

business and in maintaining the propcfty, plant and equipment in a state of efficiency have been

trr ^ X<
*?8,,",?"iif fi.'

2.4

charged to revenue in arriving at the prolit/ (loss) for the period.



2.5

2,4.1 Borrorving Costs
All othel borowing costs are recognised irr profit or loss in the period in which they are incurred.

Leases
Leases are classified as finance lease whenever the terms of the lease transfer substantially all the
risks and rewards of ownership of the leascd asset to the company. All other leases are classified as

operating lease.

Rights to assets held under finance lease are recognized as assets of the company at the fair value of
the leased property (or, if lower, the preseDt value of minirnum lease payments) at the commencement
ofthe lease. The corresponding liability to the lessor is included in the statement offinancial position
as a finance lease obligation. Lease payments are apportioned between finance charges and reduction
of the lease obligation so as to achieve a constant rate of interest on the remaining balance of the
liability. Finance charges are deducted in measuring profit or loss. Assets held under finance leases

are included in property, plant and equipment and depreciated and assessed for impairment losses in

the same way as owned assets. Rentals payable under operating leases are charged to profit or loss on

a straight-line basis over the tcrnr of tlie relevant lease.

2.6 Income Tax Expense
2.6.1 Company

For a period of six (06) years reckoned from the year of assessment as may be determined by the
Board of Investment of Sri Lanka (BOI) ("tax exemption period") the provisions of the Inland
Revenue Act No. 10 of2006 relating to the irnposition, payment and recovery of income tax in
respect of the profits and income of 1he Company shall not apply to the profit and income of the

Cornpany.

For the above purpose the year of assessntent shall be reckoued from the year in which the enterprise
commences to make profits or any year ol assessment not later than two (02) years reckoned from the

date of commencernent of conrnrcrcial operations, whichever year is earliel as specified in a

certificate issued by the Board of Invcstnrent of Sri l.anka (BOI).

After the aforesaid tax exenption pcriod rcfcrred to above, the profits and income of the Enterprise
shall be charged at the rate of ll ftcen per centum ( J 5%)

Deferred Tax
Defered tax is recognised on dilferences between the carrying amounts ofassets and liabilities in the

Financial statements and their concsponding tax bases (known as temporary differences). Deferred
tax
Liabilities are recognised for all tenrporary differences tlrat are expected to increase taxable profit in
the future. Deferred tax assets are recognised for all temporary differences that are expected to reduce

taxable profit in the future, and any unused tax losses or unused tax credits. Deferred tax assets are

measured at the highest amount that, on the basis of current or estimated future taxable profit, is more
likely than not to be recovered.

The net carrying amount of delerred tax assets is reviewed at each reporting date and is adjusted to
reflect tlre current assessment of luture taxable profits. Any adjustments are recognised in profit or
loss. Deferred tax is calculaled at the tax rates that are expected to apply to the taxable profit (tax loss.1

ofthe periods in which it expects the deferred tax asset to be realised or the deferred tax liability to be

settled, on the basis of tax rates that have been enacted or substantively enacted by the end of the
reporting period.

*?s,3}':;f b;:;I",,6';i?;o.to



2.6.2 Subsidiary
The provision fdr incorre tax is based on the elements of income and expenditures as reported in the
financial statements and computed in accordance with the provision ofthe Inland Revenue Act. No l0
of 2006 subsequent anlendments.

The company's liability to taxation has been conlputed in accordance with the provision ofthe Inland

Revenue Act No. l0 of2006, aud amendments thereto.

Tax expense represents tlle aggregate amount included in profit or loss for the period in respect of the

current tax and deferred tax.

Currert tax is the amount of income tax payable or refundable in respect ofthe taxable profit or loss

for the curent or prior periods.

2,7 Stated Capital
2.7,1 Ordinary Shares

Ordinary shares are classified as e{uity.

2.7.2 RedeemablePreference Sh:rrcs
The conrpany has classified rcdccrrablc prcference shales into the equiq, and measured at cost.

2.8 Tangible Assets
2.8.1 Property, Plant and Equipmcnt

Property, plant and equipment are stated at historical cost less accumulated depreciation and any

accumulated impainnent losses. tlistorical cost includes expenditure that is directly attributable to

bringing the asset to the location and condition rlecessary for it to be capable of operating in the

manner intended by manage[rert.

The group adds to the carrying anrount o1'an itcm of properly, plant and equipment the cost of
replacing parts of such an itent wlten that cost is incurred if the replacement part is expected to
provide incremental ftrture benefits to the group. 'lhe carrying amount of the replaced part is

derecognized. All other repairs and nlaintenancc are charged to profit or loss during the period in

which they are incurred. Land is not depreciatcd. Depreciation on other assets is charged so as to

allocate the cost of assets less their residual value over their estimated useful lives, using the straight-

line method is as follows:

Assets

Computers
Furniture and Fittings
Motor Vehicles
Trade Equipnrent
Office Equipment
Bu ildings
Plant and Machinery
Tools and Equipment
Bottles and Crates

Rate (%)

25.00
10.00
14.29
12.50
2s.00

3.34
4.7 5

4.7 5

12.50

The assets' residual values, uscfirl lives and depreciation methods are reviewed, and adjusted

prospectively if appropriate, if thcre is an indication of a significant change since the last reporting

date. An asset's carrying amounl is writterr down imrnediately to its recoverable amount if the asset's

carrying amount is greater than its estinlatcd recoverable amount.

Gains and losses on disposals ale detcrmined by comparing the proceeds with the carrying amount

and are recognized within 'other gains/ (losses) - net' in the statement ofcomprehensive income.

/r, ^ --<!A
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2.8.2 CapitalWork-in-Progress
Capital work-in-progress is carried at cost. In respect of Projects under construction, incidental and
attributable expenses (net of irrcidental incorne) including interest expenses is carried as paft of
incidental expenditure durirrg constrLrction to be allocated on major inrrnovable project assets other
than land and infrastructural facilities, orr comntissioning ofthe project.

2,9 InvestmentProperty
The group owns a freehold land that is held to earn long-term rental income and for capital
appreciation. The property is occLrpied by the group. Inyestment property is carried cost less

accumulated depreciation and any accumulated impainnent losses as the fair value of the building
cannot be reliably determined without undue cost or effort due to a lack of reliable evidence about
comparable market transaction. Tlle cost represer, ls the historical cost of acquisition.

2,10 Intangible Assets
2.10,1 Computer Software

Purchased computer software is slated at cost less accumulated depreciation and any accumulated
impairment losses. It is amortized ovbr its est;lrated life of five ycars using the straight-line method.
If there is an indication that tl'rere has been a significant change in amortization rate, useful life or
residual value of an intangible assct, tllc amortization is revised prospectively to reflect the new
expectations.

2.17 Impairment of Non-Financial Assels
At each reporting date, property, plant and equipr'nent, investrnent properry, intangible assets, and
investments in associates are reviewcd to determine whelher there is any indication that those assets

have suffered an impairmenl Ioss. Ilthere is an indication of possible impairment, the recoverable
amount of any affected asset (or group of rclated assets) is estirnated and compared with its carrying
amount. Ifthe estimated recovcrablc anrount is lower, the carrying amount is reduced to its estimated
recoverable amount, and an impairmcnt loss is recognized irnrnediately in profit or loss.

If an impairment loss for a non-financial assct other than goodwill subsequently reverses, the carrying
amount of the asset (or group ol relatcd assels) is increased to the revised estimate of its recoverable
amount, but not in excess o{'the anrount thal would have been deterrnined had no impairment loss

been recognized for the assct (or group of rclatcd assets) in prior years. A reversal of an impainnent
loss is recognized immediatcly in prolit or loss.

3.1 Financiallnstruments
Trade and other receivables are initially recognizcd at the transaction price. All sales are made on the
basis of normal credit terms, and thc receivables do not hear interest. At the end of each reporting
period, the carrying amounts o1'tr-ade and other leceivables are reviewed to determine whether there is

any objective evidence that lhe airlounts arc not recoverable. If so, an impairment loss is rebognized
immediately in profit or loss.

Investment in subsidiary is rccognizcd at cost less irnpainrent losses.

Financial liabilities are initially rccognizcd at the transaction plice (including transaction costs). Trade
payables are obligations on the basis of normal credit terms and do not bear interest. Interest bearing
liabilities are subsequently neasured at arnortized cost using the effective interest method.

3.2 Defined Benefit Plan - Gratuity
Gratuity is a defined benefit plan. hl order 10 meet dris liability, a provision is carried forward in the
Statemqnt of financial position. l'hc provision is nrade on the basis of an actuarial valuation as

recommended by the Sri Lanka Accounting Standards for SMEs considering the Projected Unit Credit
(PUC) method and premium for the year is charged as an expense to the lncome Statement in the
period which is relate. The fund is not extcrnally funded.

However, as per the Payment ol Cratuity Act No. 12 of 1983, the
completion offive years ofcontinuous service.

ll

arises only upon the



3.3 Defined Contribution Plan - EPF & ETF
A defined contr'ibution plan is a post-enrployment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further
amounts. Obligations for contributions to defined corrtribution plans are recognized as an employee

benefit expense in the inconre statenrent as in the periods during which services are rendered by

ernployees.

Employees' Provident Fund
The company and employees contribute 12o/o and 8%o respectively on the salary of each employee to

the approved Provident Fund.

Employees' Trust Fund
The company contributes 3% ofthe salary ofeach employee to the Employees' Trust Fund.

Inventori€s
Inventories are measured at the lower of cost and net realizable value. Net realisable value is the

estimated selling price less eslintated costs of completion and the estimated costs necessary to make

the sale. The costs incurred in bringing the inventories to its present location and condition, are

accounted for as follows:

Raw materials - On actual cost on a weighted average basis

Finished goods - Valued at standard cost basis

Other inventories - On actual cost on a weighted average basis

Judgm€nts and Key Sourccs of Estimation Uncertainty
The cornpany makis estimates and assumptions concenring tlre future. The resulting accounting

estimates will, by definition, seldom equal the related actual results.

Events After the Reporting I'eriod
All material events after the reporting period are considered and where necessary adjustments have

been made in the financial slatenrents.

3.4.

3.5

3.6
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4. Revenue

Local sales

Export sales

Trade discount

Nation Building Tax

Excise duty

Cost of Finished Goods Manufactured

Finished goods at the at the beginning ofthe ycur

Finished goods purchase

Factory cost transl'erred (Note 5.l)

Finished goods at the end ofthe year

Factory Cost Transferred

Raw materials at lhe beginning ofthe year

Raw material purchase

Raw material at the end ofthe Year'

Raw material consumed

Production overheads (Note 5.2)

1.s93,932,972 s,9 16,984,446

20.312,151 20,994,540

(9,001,020) (242,695,092)

Company Group
Year ended Year ended

31.12.2016 31.12.2016

Rs. Rs.

1 t3,187,57 6 5,7 19.692,078

33,302,762 40,244,716

- (195,521,370)

Company
Year ended

31.12.2017
Rs.

49 ,493 .5'19 
_

1,251.888.823

(62,392,27 6)

Group
Year ended

3t.12.2017
Rs.

1,605,30r,103 5,695,283,895

(28,455,986) (111,763,780)

(r57,971,006) (102,403,122)

7 46,490,338 5,564,415,424

(l4,592,585) (110,060,290)

- (643,073,130)

1.4r8.874.trl 4.881,116,991 711.8q7.751 4.8tl.282,004

132,136,338

69,7 s5,7 68

1 ,102,236,929
(l4l,r 2l,289)

49,8s8,146

653,007,041

(49 ,493 ,579)

116,552,170

41,61',1,576

2.838,726,855

( 132,136,339)

r::rqqo.rzo 1.163.007,745 653.371.608 2.864.760.262

5.1

r35,739.085 434,033,40',7

987,t08,277 2,274,740,832

110,558,102 285,303,149

367,259,340 2,t80,249,7 s0

312.0't8,357 2,031,519,492

310.928,684 807,207,363

(29(r,915.278) (572.220,847) (135,739,085) (434,033,107)

825.932,084 2,136,553,392

425.956.739 965,683,536

t.25t,888.li21 3,102,236.929 653,007,041 2,838,726,855
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CompaDy

Ycar cnded

31.t2.2017
Rs.

62.660,4s8

5,529,9'15

25,1t0,515

7,395,911

4,332,387

7,519,255

1,879,8t5

2.690,285

993,429

1,',l84,9"t 4

16,'179,448

3t,139,429

I5,194,092

4.563.655

77 ,893.209

t22.786

3.r r0,182

2,023,203

3,191.632

0.462,081

Group
Year ended

31.12.20t7
Rs.

t2l,577,273

33,575,179

75,981,078

16,125,247

5,539,087

t 4,589,273

3,641,319

8,479,254

2,336,894

3.420.403

59,425,960

64,407,936

36,936,3 r 4

2,882,128

4,563,655

t,3 t3,030

13 r.938,586

122,',I86
't 89,401

4,026,978

2,023,203

14.'164,862

1,082,'.143

6,43),'164

I16,949,999

t5,810

346,340

501,712

362,73'l

115,723.972

9,793,180

73.015,586

535,437

r,858,411

46,227,046

10,364,612

19,687,403

5,300,401

3,284,422

1,388,654

2,200,598

756,068

815,255

11,808,831

16,124,862

4,520,90't

3,076,214

rc5,24;
48,053,678

240,401

6,398

2,685,273

5l1,503

3,t2t,532-

9'.7,253,020

100,543 ,9',17

34,106,075

61,440,612

| 4,766,2t2

4,t 11,5'12

12,070,735

3,018,161

7,259,616

1,118,377

2,301,66t

61,791,7 42

56,921,663

29,909,209

2,228,7 59

3,07 6.214

1,858,122

105,246

113,790,03s

240,401

513,948

4.138,485

511,503

r4,856,862

5,384,328

101 ,942,6'.7 3

9,415

323,436

253.041

262,O89

Company Group
Year ended Year ended
31.12.20t6 31.12.2016

Rs. Rs.

Production Overheads

Salaries

Wages

Overtime

Bonus

Allowance

Ernployees' provident f!nd
Employees'trust fund

Staff we ll'are

Medical

Terminal gratuity

Fuel

Chemicals

Breakages

Lab consumables

Lab testing charges

Staffuniforms

Foreign travelling

Electricity

Postage and courier charges

Telephone

General insurance

Printing and stationary

Security charges

Motor vehicle fuel

Depreciation - Factory building

- Plant and machiner-a

- Office equipment

- Furniture and fittings

- Motor vehicles and forklill
- Computers

- Bottles and crates

Building repair and maintenance

Equipment maintenance

Travelling and transport

Loading charges

- 19.696.937

3,923,232 10,451.333

23,',796,428 77,444.422

124,000 121.000

- 107,980

425.956,739 965,683,536 310,928,684 807,207,363

3,506,22',7

37,s38,295

51S 117
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Other Income

Crant from abroad

Blow molding income

Administration service income

Technical fee income

Disposal olpropeny, plant and cquip,ncnt

Scrap sales

Rent income

Miscellaneous income

Interest income

Personnel cost

Defined contribution plan costs - EPI'&ll'l ll
Provision for gratuity

Bonus

Depreciation

Insurance

Auditor's fees

Finance Cost

Bank overdraft inlerest

Lease interest

Long term loan interest

Short term loan interest

Bank charges

Guarantee fee

Exchange loss

Interest on gratuity

Company
Year eoded

31.12.20t7
Rs.

261,54It,006

57,60r,503

43.200.000

15.451,035

19.090.854

2, t65,998

21,706,062

25 t,928

7 42,503

C roup
Year ended

31.12.2017
Rs.

261,548,006

19, t 88,601

I I,508,244

612,314

801,234

Company GrouP
Year ended Year ended

31.12.2016 31.12.2016

Rs. Rs.

102.485.645

81,444,619

43,200,000

100,609,384

4,226

1,667 .563

t 1 I.715,847

8,731,390

102,485,645

4,226

13,864,627

891,599

1,1,327,787

t,238,71'1

487.763,888 293.658,399

7. Loss Before Tax is Stated after Charging {ll Expcns€s lncluding the Following:

317.7s0,30r

33.510,334

7,07s.088

25,885,863

26?,584,709

5.549,893

1,244,986

49.05',t .426

2,323"856

45,'.123,357

26,0 ,047

1,610.703

10.663,1t29

6,2t4,295

|,947,532

648,564,385

45,843,530

9,913,423

38,592,'105

448,220,822

6,466,688

2,056,424

69.922,930

2.323,856

52,556,69'.7

3,t65,542

10,663,829

I 1,370,761
'1,136;144

- r4r.asrn46 ioz.sol.llo 229,413,21b 402.992.051

449.858,674 129.812,601

240,506,934

24,040,090

3,014,371

16,882,537

295,578,385

4,378,294

|,410,922

31,288,264

3,171,599

98,782.045

29,592,692

956,522

5',1 ,241,100

2,080,8?9

300,115

470,244.800

35,071,462

5,668.240

29,520,694

400,198,652

5,831,506

2,461,182

67,?64,314

3,171,599

133.795,993

t21,398,783

5,116,580

57,241.100

l t,580,83.1

3,422,850



Company
Year cnded
31.12.2017

Rs.

Group
Year ended
31.12.2011

Rs.

Company Group
Year elded Year €rdcd
31.12.201.6 31.12.2076

Rs. Rs,

9. Taxation

lncome tax expenses

Defened tax (Note 9.2)

Income tax expenses

Tax payment for previous year

Accounting prollV(loss)as per incomc tax

computation

Allowable credits

Non- deductible expenscs

Interest income

Tax loss claimed up to 35%

Tax loss removed lbr tax holiday period

Tax profit/ (loss) for the year ofassess,ncnt

Tax expense

Balance as at l" January 2016

Recognised in profit or loss

Balance as at 31" December 20 |6

Balance as at 1'r January 2017

Recognised in profit or Ioss

Balance as at 3l'r Decembet 2017

(146,254,065) (143,404,666) (406.698,555) 68,180,493

t35,136

2,',739,417

3,828,045

145,825

563,166

(26,077,416)

2t,266,189

(1,461,.t10)

9.2

lncome tax rates ale explained in "Notc 2.6 lncomc'lax [;]ipenso"

Group

Deferr€d tax balances

Property,
plant &

cquipment

Rs.

| 35.13 6

Retirement
benelit

obligation

Rs.

(t04.340.533) 9,368,207

1102,477,168) 5,363,836

(206.818.30r) 14,',732,043

(206,818,301) 14,732,043

(40.109,63r) (1,190,860)

1246.927.932) 13.541,183

145,825

Unused tax
losses

Rs.

-z.rz+s53 

4.53?.016 - t6-212-ol1\

9.1 Reconciliation ofthe total tax charge

A reconciliation between tax expense and thc prodllct ol accounling prolit multiplied by the Statutory tax rate is as follou's:

l7 3 ,289,66',7 )

\621 "697 ,7 37)

548.250,',l12

142.503

(259,876)

(t 19,263 ,299)
(970,899,882)

799,501,021

801,233

(280,432)

t46,736,692

(291,894 ;126\
(431,736,880)

316.933,051

(t'1 5 ,962,241)
(613.352,705)

486,270,740

t,238,717

(36;7 12,s7 3)

406.698,555

19,090,538

Total

Rs.

155,378,181 60,,105,855

123.191.348 26.077.416

278,569,529 86,483,271

2'.18.569,s29 86,483,271

37.472.446 (3,828,045)

316.041,975 82.655,226

Ter.O115 444 400
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10. Propcrty, Plant and Equipment
Freehold property, plant and equipment
(Note l0.l and 10.2)

Leasehold property, plant and equipmcnt
(Note 10.3 and 10.4)

Company
Freehold Property, Plant and Equipment

Description

Cost
Blow molding
Building

Computers

Furniture & llttings
Machinery and other equipment

Motor vehicles

Office equipment

Trade equipmenl

Total

Accumulated Depreciation

Blow molding

Buildings

Computers

Furniture & fittings
Machinery and other equipment

Motor vehicles

Ofiice equipment

Trade equipment

Total

Written Down Value

129.238, t28

847.565.609 36,873,002

Company
31.12.2016

Rs.

Group
31.12.2016

Rs,

Disposals/ Balance

Write oIf at the end of
the year

Rs. Rs.

- r29,238,t28
- 884,438,61 I

- t1,871,49s
- 3,203,s84

(226,7 38,823) 1,988,588,339

(2,74s,s35) 187,808,r45

- 12,247,059

Company
31.t2.2017

Rs,

Bahnce at the
beginning

ofthe year
Rs.

Group
31.12.20t1

Rs,

2,9t4,682,850 5.276,960,815 3,205,033,106 5,194,589,129

35,944,209 35,944,209 38,928,334 38,928,334

2.9s0,627,0s9 5}1L291,02s 3,243,961,440 5.233.517,463

l0.l

Additions

Rs.

10.342.995

2.815,48',1

1,528,500

328,098

t.9\\6.724.351 308,602,805

175.264,(180 15,289,000

4.143,288 8,103,772

1,230,038,374 46,712,0s1 (s92,539,896) 684,210,529

4.306,r92.9r6 41'1,431,22'.t (822,024,254) 3,901,605,889

3 5.7lt7.5 53

It 1,526.783

5,8lt8,718

784.987

261\,66',1 ,719
95.0',7 5,toz

t.139.5t0
6 t2.289,439

1.t0t.t59,810

6,138,81I

28,780,009

1,904.93',1

311,318

102,846,058

26,7',|6,858

t,026,2t5
91,816,378

259,600,584

- 41.926,361

- 110.306,792

- 1t793.655

- 1,096,306

(43;167,714) 327,146,003

(2,158,592) 119,693,368

- 2,165.724

(327,910,989) 3'16,t94,828

(373,837,355) 986,923,039

3.205,033.106 2,914,682.850

t7



10.2 Croup
Freehold Property, Plant and Equipment

Cost

Land

Br,rildings

Blow molding

Computers

Furniture & fittings
Motor vehicles

Machinery and other equipment

Oftlce equipment

Tools & equipment

Trade equipment

Total

Accumulated Depreciation

Buildings

Computers

Blow molding

Furniture & fittings

Motor vehicles

Machinery and other equiPment

Ot'fice equipment

Tools & equipment

Trade equipment

Total

Written Down Value

10.3 Company

Leasehold Property, Plant and Equipme t

Description

Cost

Machinery and other equiPment

Motor vehicles

Total

Accumulated Depreciation

Machinery and other equiPment

Motol vehicles

Iotal

Writt€n Dolvn Value

285.506.198 (14.448,669) 2,'771.143.609

719.578.b20 (264.190.665) 7,676.638.820

Disposals/ Balance

Write Off at the end of
the year

Rs. Rs.

- 972,314,280

- |,021 ,764,07 I

- 129,238,128

(58,638) 40,750,',105

- 13,699,521

(2,745,s35) 22s,073,222

(226,7 38,823) 2,464,436,140

(199,000) 20,2s),;/42
- 5,967 't02

- 155,720.813

(58,638) 34,2s3,331

- 41,926,364

- 10,050,688

Translers Balance

at the end of
the year

Rs. Rs.

Brlance at the

bcginning
of the year

Rs.

9'72.314,280

940,917,691

129,238,128

38,642,1113

t3,309,522
198,489,7 57

2,364,387,123

.898,371

5,96'1,102

2.526,086,080

7,201,250,865

I t8.949,503

3t,3t8,821
35,787,553

9.20'1 ,647

I t6,68'1,'721

369,51r4.565
'7,487,t69

5,617,063

1.312,02r,695

2,006.661.736

5.194.51t9,129

lJalance at the

bcginning

ofthe year
Rs.

3r,099,193
10,548,404

41,647,591

2,083,469

63s;194

Additions

Rs.

86,{r46,380

2,\66,530
390,000

29,329,000

326,788,141

8,552,3'.12

36,77 t,3lO
2,993. r 48

6,t38,811

843,04 r

28.282,428 (2,158,592) 142,811,55'.1

125,838,478 (43,161,174) 451,655,269

1,489,008 (25,897) 8'950,279

1t,859 - 5,648,922

2s9.686.804 Q3.041,716) 1,548'660,783

462.074.886 (69,058,618) 2.399,678,005

5.276.960.815

Additions

Rs.

2.'7 t9.2h3 2.S84,125

38.928,334

|,4',17,212

1,506,913

31,099,193

10,548,404

41,647.59',1

3,s60,681

2,142,707

5,703,388

35,944,209
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10.4 Group
Leasehold Property, Plant and Equipment

Description

Cost

Machinery and other equipment

Motor vehicles

Total

Accumulated Depreciction
Machinery and other equipment

Motor vehicles

lbtal

Written Down Value

ll. CapitalWork-in-Progress
I l.l Company

Description

Building
Plant and machinery

I1.2 Croup

Description

Building

Plant and machinery

Balance at the

beginning
of the year

Rs.

3 r,099,193

10,548,401

Additions

Rs.

Transfers Balance
at the end of

the Year
Rs. Rs.

41.647.59't

2,083,469

31,099, 193

10,548,404

4l,647,597

3,560,681

2,142,707

5.703,388

1,477,212

635,794 1,506,913

2,719,263 2,984,12s

38.928,314

Ilalance at thc Additions
bcginning
of the ye{r

Rs. Rs,

Bitlance al the Additions
beginning

ofthe period

Rs. tu.

t9.626,750

_]:244-]0r_

Transfers Balauce
at the end of

the Year
Rs, Rs,

Transfers Balance

at the end of
the Period

Rs. Rs.

t.t4t.7'72 3.033,761 (4,17s,533)

t89.074.114 24,882,862 (212,131,608) 1.825,'128

190.215,946 2',1.916,623 (216,307,141) 1,825'428:

3,314,573 (22,660,s1l) 280,812

l8g,o74,t'14 24,882,862 (212.131,608) 1,825,428

208J00,924 28.t97,435 (234;t92,119) 2.106.240
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Company
31.12.2017

Rs.

G roup
31.t2.2017

Rs.

Company Group
31,12,201,6 31.12.2016

Rs. Rs,

12. Inventories
Finished goods

Raw materials

Chemicals and fi-rcl

Goods in transit

Spare pads

Trade and Other Receivablcs

Trade debtors

I ess: lmpairmcnt pror ision tor trrde dcbt,rrs

Other receivables

Deposits and prepaymcnts

VAT receivable

Staff loans and festival advances

Cash and Cash Equivalents

Standard chartered bank-ICBU

AXIS bank -DBU

Hatton National Bank - Kaduwcla

Hatton National Bank -Wattala

Peoples'Bank - Hanwe lla

Peoples'Bank - Corporatc Division

Peoples'Bank - Corporate Division - Margin Moncy

Standard Chanered Bank - Fort Branch

Saving AC - Hatlon National Bank

Shipping Guarantee Margin Account

MarginalAC - Commercial Bank ol Ccylon l)l,C

Sampath Bank

National Development Bank - Colombo 02

Saving AC - Sampath Bank

Cash in hand

62.392,276 141,121,289 49,193,519 132,136,339

296,915.278 s72,220,847 135,739,085 134,033,40',1

7.233,20'1 t9,412,894 6,233,704 18,484,946

- 2'150'410

55.546.8 t 7 85,326,884 33,320,311 60,201,812

422.087,518 818,081,914 224,786,679 647,006,914

93.661.753 1,366.996,493 125,434,605 931,042.551

(e5,137) (10,988,419) (95,137) (10,988,419)

93.566,616 1,356,008,074 125,339,468 926,0s4,132

3 r.610,959 51,r07,731 204,438,992 86,881,101

t0,260, 8 '15,272,295 13,759,996 51,241,068

7(t.255,067 66,554,439 233,943,288 224,1,15,562

r.966,980 2,896,882 I;156,746 2.848,449

r3.

Income tax and economic scrvice chatgc rcccivablcs I 7, | 10,162 81,597,088 6,195,072 42'013.163

230,769,902 1,633,436,507 585,433,561 1,333,214,0'16+-

14.

40.346

957,970

- 8,145,167 8,145,167

53,659 40,346 53,659

957,970 - 1,068,000

609.620

46,206,803

9,194.322

1,560,91 I

571 - ' 613,071

1,89 t,661

- 1,360,000 1.360,000

r,085,000

r49,300

165,923

323

3,891.6(r I

165,923 5,319,160

- 4,168,461

5,824,839 7,123,391 s,303,383 6,195,383

_j!.88oj3e_ ___):,4n127 ___-!.q48J26 ___ig2!16
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t5. Stated Capital

Issued and fully paid shares

Ordinary shares

Redeemable prel'erence shares I 5. I

l5.l Redeemable Dreference shares

Date of lssue

06t0612011

18/06/2015

08/10/20 t5

02t06/2016

30/0912016

09A212016

24t011201'l

04t05120],7

29t0812011

26110/20t7

Cross outstanding

Less: Redemption payments

Net Outstanding

Company CrouP ComPanY GrouP

31.12.2017 31.12.2011 31.12.2016 31.12,2016

Rs. Rs. Rs. Rs'

Fair Value Equity
ComPonent

Rs, Rs.

No of Sharcs

56,775.000 567.750,000 567,750,000 567,750,000 56?',750 000

58.152,8f6 5.8l5.281,600 5,815,281'600 3'to6'642.'60-9 1-']-0-6'9!?'600

lfqi -qli99- -qIf,q'qgg- :lj1;2'600- :-E!;n fio-

Discoonl rate No of ShRres Cost

15.12Yo

10.56%l

I l,95%o

t4.7lvo
12.560/0

r3.98%

t4.39tYo

t3.81vo

12.54Yo

12.330/0

Rs,

9.084,000 908,400,000

5,379.e66 537,996,600

2.017.610 207,761,000

5.845.950 584,595,000

5,056,750 505,675,000

5.893,150 589,315,000

,930.360 1,193,036,000

1 nr t qso 102.195.000

1t,052,140 1,105,214,000

64,965,816 6,496,581,600

(6.811.000) (681,300,000)

s1r.152.816 5,815,281,600

496,018,135

226,30',7,278

95,201,02'7

306,400,555

239,57 r,099

299,296,10t

6t7,048,714

t52;107,666

523,058,197

1,218,792,500

The fair value of the above redeemablc prcl'crcncc sharcs have bcen determined by discounting the redehption cash

flows by the interest rate applicable lirr'7 ycar tlcusuly bonds prcvailing at the point ofthe issue ofshares'

ASpersection22ofSLFRSforsMljstandard,thiscquityinstrumentshouldbemeasuredatthefairr'alueofthecash
received or receivable net ofthe dircct cost ol'issuing thc cquity instlumcnts'

The fair value ofredeemable preterct1cc sharcs shouliJ bc presented as debt at the point of issue of shares'

Initial measurement value ofthe dcbt component ol'above rcdccmable preference shares is Rs 3,277,789,094 The equity

componentoftheabovepreferenceshalcsislts3.2lll.Tg2.506whichisthedifferencebetweenthecostandthefairvalue
of the redeemable preference shares.

Further interest cost of Rs, 339,575,550 and Rs. 884.222,553 should be recognized as an expense against the current

year profit and retained earnings respcctively in rclation to the above ledeemable preference shares'

412,381,865

31t,689.322

112,559,973

278,194,445

266,103,901

290,018,899

5',t 5 ,98',1 ,286

149,487,334

582,155,803

299,210,266

3,211,189.094
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Bottle Deposit Payable

Bottle deposit payable - otherc

Cash deposit payable

Borrowings
Long term lonns

People's Bank

Hatton National Bank PLC

National Development Bank

People s Leasing and llnance PLC

Commercial Bank ofCeylon PLC

Sampath Bank PLC

Standard Chartered Bank

Short term payable within one ycar

Long term payable after one year

Securities Pledged

Securities Pledged for Long Term Loans

PeoDle's L€asing-Term Loan

Mortgage over vehicles.

Retirement Benefi t Obligations

Balance at th€ beginning ofthe pcriod

Current service cost

Interest charge for the period

(Gains)/ losses arising from changes in actuariirl

valuation

Payments during the period

Balance at the end ofthe period

The following assumptions were uscd

Expected future salary incremeni

Discount rate

Staffturnover rate

Retirement age

22,028,378 389,751,583 \2,516,128 340,345,200

2,1s0,000 36,915,215 2,503,750 3r,422,615

24,178,378 426.666,198 15,019,878 311;167,815

Company Croup
31.12.2016 31.12.2016

Rs. Rs.

91,710,838 131,265,838

77,260,000 160,560,000

40,832,34',1 40,832,34'l

25;120,676 25,720,676

- 75.915,550

- 33,328,000

1.063,225.001 1,063,225,001

1,298,748,863 1,530,847,413

(667,371,744) (7 47 ,167,s44)

6ll.l77.lt9 783.679,869++

6,002,302 68,457,013

3,014,371 5.668,240

Company
31,12.20t1

Rs.

Group
31.12.20t7

Rs.

16.

11.

t7.l

18.

13.785,520 t3.785,520

t3,'185,520 13.785.520

( 13.785.520) ( 13.7ri5.520)

7,075,088 9,9 t3,421

t,947,532 '1,136;144 300,115 .3,422,850

19.475.322 72,01\9,761

28.49',7,942 89,139,928 9,316,788 77,548,103

7,833,942 (3.133,366) 11,370,874 945,440

r 1.525.152) t2,818,463t 11,212,340) t6.401.783t

34,806,'732 83,168,099 19.475,322 ',12.089,760

iD dctcrmining the post employment benefit obligation:

t3%

130/.

3vo

55 Ycars

t30/o & 90/o

t3%
3r/o

55 Years

9% 9o/o & t3%

t0% 100/o vo 130/"

30/" 3%

55 Years 55 Years

#'11, Castle Lane,
Colombo - 04.

Tel:0115 444 400
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19, Lease creditors

Lease Liability-Nation Trust Bank_l 66473,11 2
Balance at the beginning ofthe period
Lease obtained during the pcriod
Repa)ments during rhe pcriod

Interest in suspense

Payable within one year
Payable after one year

Lease Liabitity-Nation Trust Bank-t 66,1if,S I9
Balance at the beginning ol'the pcriod
Lease obtained during the pcriod
Repayments during the pcriod

Interest in suspense

Payable within one year

Payable after one year

Securitv Pledsed
Mortgage over vehicles

Lease Liability-Melsta Regal Fin^ncc l_r(l-rL/HOM5/00959
Balance at the beginning ofthe pcliod
Repayments during the poriod

Interest in suspense

Payable within one year

Payable afier one year

Lease Liability-Melsta Regat Finance Ltd-f.L/HOVl5/01024
Balance at the beginning ofthe period
Repayments during the period

Interest in suspense

Payable within one year

Payable after one year

Total payable within one year

Total payable after one year

Total lease payable

Securitv Pledped

Mortgage over Husky Machinery Sparcs

Company Group Company Group
31.12.2017 3t.12.2017 31.12.2016 31.t2.2016

Rs. Rs. Rs. Rs.

6.140.761 6.340,70t

7,1,78,220 7,178,220
( 1.435,644) (t.435.644) {8]7.4s9r rRtT4sqr
4,905,t17 4,905,117 6,340,76t 6,340,:76t
(961.484) (96t.484) .535.990) {l s3s gqor

3,943,633 3,943,633 4,804,77t 4,801i71
(q79.985) (979.985) (86t.t23) r86l lTrr
2,963,048 2.96J.648 1.94164s t od? A,1q

2.184.143 2.784.143

3,151,860 3,151,860
(b10.172) (610.372) t367-717\ t167 1t.71

2.t53.',17 t 2,t53.'171 2,,784,143 2,784,143
\422,154) 1422.154) tbj4-41t\ t6,jt attt
|,'73t,61't 1,731,617 2,109,.132 Lrcgiy(410-297t t430,291) r378.lo6t (378 t06,
l.l0l.l20 1.301.320 l-7 -626 I 71t ,,x

14,438,851 14,438,851 24.316,639 24,316,63s
lq.l0.l.(,31) (0.103.613) (9.877-788r rg R77 TRRr

5,335,21ti 5,335,218 14,43 8,851 r4.4rS-851
(2.1e.264) \239.264t I1.554-54t) rIssd54r,
5.095,953 5,095,953 12,884,310 12,S84.3i0

(5.095.951) t5.095.953r l7.802.2lrtr r7 t0) ?ih,

t,80r,514 1,801,514 2,97 t,785 2,971,78s
(1.076.7q8) (t,076.798) tl.t70.27tt ttt10).711

724,716 724,.716 1.801,5t4 1,801,514

......._ (16.261) r36.26t I t202,528) (202,528)
6s8,4s5 688/5s 1J%,r86 -- lJr8B86

(688.455) (688.455) r9t2.509) rslT 50q,

686.4,78 686.478 .!_,---=--:_ _-_____-:--l-:-: -

7.194,691 7.194.691 9.953,973 9,953,9,13
4.264.968 4.264.968 I1.441.827 tt 44\ n1
11.45q,658 .459.658 2t.197.800 2t :]97-800

i{!,?*:gd
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Company

31.t2.2017

Rs.

Group
31.12.2017

Rs.

Company Group
31.12.2016 3t.12.20t6

Rs. Rs.

20. Short Term Borrowings

People's Ilank

Hatton National Bank PLC

Standard Chartered Bank

National Developmcnt Bank PLC

Sampath Bank PLC

Commercial Bank PLC

Accor Developer (Pvt) Ltd

Softlogic Finance PLC

Short term poftion of long telm liability (Note l7)

78.000,000 78,000,000 29,350,000 61,915.022

146,560,000

80,062, r 82 80,062,182 324,959,385 324,9s9,385

- 120,545,102

roo,ooo,oo; 3or,o8s,oo; 
- 43'3oo'ooo

309,846,600 309,846,600 309,846,600 309,846,600

- 2,944,445

t3,785,520 13,785,520 667,371,744 74',1 ,16',7,544

581"69430' ?SrJ?rJo' 1331.527J2g tt57.n8.On

21. Trade and Other Payables

Trade payables

Stamp duty

Excise duty

Nation building tax

Accrued and other payables

Economic service charge payable

Deposit payables

Oth€I creditors

t3'1 .46',1 ,284

3t,700
49.212,524

26,858,696

r,801,7r 0

267,061,789

96,845

162,058,486

6',7 4,605

104,415,642

6,160,531

59,653,414 395,034,867

51,775 117,3'.15

- 1t9,276,752

- 3,048,611

16,924,332 t40,49'1,674

965,085 6,234,351

176.861 176,861

33.s54,652 33,554,652 43,540,718 43,540,7r 8

248.926,566 514,022,s50 12t,312,187'707,927,211
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22. Bank Overdraft
Pcoples' Bank - Corporate Division

Peoples' Bank - Hanwella

Hatton National Bank PLC - Kaduwcla

Standard Chartered Bank - Fort

llatton National Bank - Waltala

Standard Chanered Bank - Fort

Sampath Bank

National Development Bank

Commercial Ilank ofCeylon PLC

20'1.802,606 201,802.606

Company Group
31.12.2016 31.12.2016

29,894,681 29,894,681

23.200,618 132,822,051

305,980,859 305,980,859

- 96,235,001

8,482,585 8,482,58s

Company

31.12.2011

Rs.

50,527.543

Group
31.12.2011

Rs.

95,452,7 52

t 3,37s,473
r.092,5 t8

- 3,024

6ri.l7{).2 I10.467.723 516.023 22.660-632

326,100.3s9 437,194,096 368,0',14,767 596,075,816

22.1 Securities Pledged for Short Term Loa[ & IJank Overdrafts

a) Pcople's Bank

b) Hatton National Bank

c) Standard Chanered Bank

d) Commercial Bank

I)ocunrcnts ol'title ofgoods shippcd, lndcnlnity ofthe company.

Sccondary mortgagc ovcr land and building at Embulgama, Ranala.

MortgaSc ovcr propcrty plant and machinery and empty bottles at no 140, l 'o\!'

l,cvcl l{oad, Embul ganra, Ilanala.

llxisting concuncnt secondary mortgagc bond for Rs 400Mn over immovable

propcrty lnd plant and machinery in Ranala and everything is standing thereon

(including the cxisting building and thc buildings which are to be constructed in the

luturc togcthcr with any lbr the dcvclopment, modifications or alterations thereto)

with all ,ixturcs. litting, scrvices and such other riShts attached or appertainine

tlrcrcto.

(\nrcurrcnt nortgtgc bond lirr Rs. 367 Mn o\,er Property at no 140, Low Level

Iload llmbulgama. I{anala - (Pcoplas l}ank l97Mn and HNB Rs.l70lYn) on First

pari passu basis, Irirst l)ari passu chargc lor Rs.367 Mn on the immovable plant and

machincry at no 1,10. l,ow Levcl Road, Embulgama, Ranala (Peoples bank -

I{s.l97Mn and IINB - Rs.l70Mn).

l>, inrilry concuffcnt n1o(ga8c over stocks and receivables for Rs. 450Mn located at

No 140. l,ow l-cvel l{oad, Dmbulgama, Ranala.

Corporatc Cuamntcc lioln Ole Springs Bottlers (Pvt) Ltd.

llrinrary Concurr0nt mortgagc tbr Rs 700Mn along with Standard Chartered Bank,

Ilatt$ Nationrl llunk over Stocks & Book debtors to be executed. General Terms

and Conditions relating to overdraft, impod Demand Loans & Short Term Loans

signcd by thc Company. Corporate Guarantee from Varun Beverages Lanka (Pvt)

t.rd.

# 11. Caslle Lane,
Colombo - 04.

Tel:o115 444 400
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Related Party Transactions

ldentification of Relflted Parties

Itelated parties include key managcment pcrsonnel delined as those persons having authority and responsibility for

planning, directing and controlling lhc octivities ofthe company'

During the period, Mr. Ravi Kanl Jxipuri)a. Mr. Vishal Jain, Mr' Aiay Kunrar Bhaltia and Mr' Tilak de Zoysa \Yere the

directors of the comPanY.

related parties Amount due to related parties

Croup ComPanY GrouP

31.12.2017 31.12.2017 31.12.2017

Rs. Rs. Rs'

Ole Springs Bottlers (Pvt) Ltd

varun Beverages Ltd

Fetlow Subsidiaries
Varun Beverages (Zimbabwe) Pvt Ltd

Varun Beverages (Nepal) Pvt Ltd

Varun Beverages (Zambia) Limited

Sales

Purchases

varun Beverages Ltd

Fellow Subsidiari€s

Varun ieverages Mozambique Lilritad.r

Varun Be\erages (Zimbabwe) P\t l-td

Varun Beverages (NePal) Pvt Ltd

Varun Beverages Zambia Ltd

- 10,043,882 37,913,160

4,392,860

2t6,513,7 66

13 .012.1 06 t3 ,072'7 06

2.181,715,025 213,919'332

Amount duc from
Company

31.12.2011
Rs.

|,94'l,735,693_

4.392,860

216,513,166

Amount due from
Company

31.t2.2016
Rs.

213 ;17 5.28'1

1.368,464,585

(21,8s8,240)

10.043,882 37,913,160

related parties Amount due to related parties

Croup ComPanY GrouP

3t.12.20t6 31.12.2016 31.12.2016

Rs. Rs. Rs.

- 78,966,619 140,570,924
Ole Sp ngs Bottlers (Pvt) Ltd

varun Beverages Ltd

Fellow Subsidiaries

Varun Beverages Mozambique Lirnitilda

Varun Beverages (Zambja) Limited

During the year, the ComPanY ard

Companv

31.12.20t1
lls.

Ole Springs Bottlers (Pvt) Ltd. - Olhcr l.r0nsactions

1.662. t 8e .1.(,{,2,18q
,< o?) 4lo

,,n-15qJrt5 

-2'1s8,t.o28 

78.q66.619 l10'570'924

tlre group entcrcd into the following transactions with the related parties'

Sales/(Purchase) Oth€r transactions

Yenr €ndcd Year cnded Year ended Year ended

31.12.2016 31.12.2017 31.12.2016

Rs,

451,257,560
(41 ,63 5 ,442)

Rs.

3,589,040

4,392,860

o 7su l)5 l8 418.989 {22.60q.0581 (ll'114'914)

|f6uJ585r' -- q] l.6i0.raz 488.o7i.844 r57'21?,.ljt

223,636,612

36'1,354,062

(68.922.137) 1'7',7,709,309

(3,662,189) (10,998,869)

216,513,',|66

t
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Grouo

Varun Bcvcrages Ltd

Fellow Subsidiaries
Varun Beverages Mozambique Lirnitada
Varun Beverages (Zimbabwe) Pvt Ltd
Varun Beverages (Nepal) Pvt Ltd
Varun Beverages Zambia Ltd

Other transactions

Yearended Year ended

Srles(Purchase)

Yerr eDdcd Year ended

31.t2.2017 31.t2.2016 3t.12.2017 31,.12.2016

Rs. Rs. Rs. Rs.

('t0,e73,823) (r35,4s4,6s6) (173,631,587) 69,904,965

- 3,589,040

4,392,860

(3,662,189) (10,9e8,86e)

s.7ss,32; r8,4,8,es; i)?;;;:r:L (33,r34,e,;)

_-- qE _-gll!!,64- -----1gl!fl1- ---2:ll)l u-

24. Remuneration to Key Management Personnel

Key management personnel include mcmbcrs of thc lloard ol Directors of the Company and its subsidiaries, and the

ultimate parent company, RJ Corp Linitcd. India.

There was no compensation paid to kcy rranagcnent pcrsonncl during the period other than the lollowing:

Company
Ycar ended

31.12.20t7
Rs.

20,'1t8,244

Croup Company GrouP

Year ended Year ended Year ended

31.12.2016 31.12.2017 31.12.2016

Rs. Rs. Rs.

Directors 20,718,244 t0,291,359 10,293,359

Capital Commitments and Contirgcocies
The Department of lnland Il.evenuo hffi issucd an asscssnrcnt on income tax for the year of assessment 20131)'4 and'

2014115 on which futurc c/f loss rvill bc rcduccd by 1ts.247.(r(i5.0117 and Rs.372,708,484 respectively. The appeal has

been filled against the asscssment,

The Department of Inland Ilevcnuc has issuod assessnrcnt in respect of PAYE ta\ for the Y/A 2010/11,

20ll112,2012113,2013/14,20l4lI5 , und td.Ll anx)uD1 is Ils,l,3lill.779l-. All cases have been appealed and pending to

The Department oflnland Revenue has issucrl asscssnrcnls in rcspect of NBf for the years 2013 & 20li amounting to

Rs16,568,673 and against which thc company has alrcady ntudc appcals.

The Department of lnland Revenut has issucd an asscssment in respect of income tax filed for the year of assessment

2013/2014 to Ole Springs Bofllers (PvO t.td lbr I{s.9.550.03t1/- and the company has appeaied against the assessment and

seltlement is srill pending.

The Department of Inland Revenuc has issucd an assessmcnts in lespect of VAT for the 1'ear 2013 (4 Periods) on its

subsidiary Ole Springs Bottlers (Pvt) Ltd Ibr Its.412.010,752 and the company has appealed against the assessment.

Sri Lanka Customs has filed a casc against its subsidiary Olc Springs Bottlers (Pvt) Ltd imposing a penalty for Rs.

11,742,202/- with rceard to prefbrm clcarancc and thc trials arc in progress.

Estimated amount ofthe contracts rcmaining to bc cxccuted on capital account not provided lor (net of advance) is

Rs.25,893,298^

Legal cases have been filed againsr thc company is Rs. 777,000 and to its subsidiary Ole Spring Bottlers (Pvt) Ltd up to

Rs.490,d00 for employee and producl related matters .

Apan from the above, there were no signiilcant contingent liabilities and capital commitments as at the reporting period

end that would require adjustments to/or disclosure in the linancial statements.

Events after the Reporting Period End

There u'ere no silnificant events alier thc rcporting period cnd which require adjustments to or disalosure in the financial

statements.
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VARUN BEVERACES LANKA (PRIVATE) LIMITED
DETAII, NOTES TO THE FINANCIAL STATEMENTS

FORTI.IE YEAR f,NDED 3IST DECEMBER 2OI7

Company
Yexr endcd

31.t2.2t17
Rs.

40,789,8 r3

282,439

1,556,39r

3,378.825

2.609,35;

1.16t.957
2.917.627

1.223,698

2,880.000

2,21t,t78
t.244.986-

1.t78,789

3',14.944

307.400

22.590

28.780,009

3l 1.318

|,026.215

28,2t33,172

1.904,937

r,316,000

307,922

3.692.248

18,929

2,590.000

879,863

49,201)

86 t.375

275,000
'148,605

2.439,'11|

3,450.388

4.382,290

G roup
Year ended

31.t2,2017
Rs,

47,949,199

1.039,464

t.8 t2,658
791,041

t42,029
4,0t4.t67

98,825

t5,809,901

3,051,425

1.3(r0,6ti9

3,454.06'1

1.438,342

2,056,424

2,t 18,942

20'7,163

4.13?,48',1

9.4 t r,3 t4
1r87.084

878.6t2

6.327,322

30,037,716

496.'101

t,473,198

29.287,630

2,630.412

3,559,485

422,030

395,506

4,7 44,899

18,929

5,879,200

879,863

r,045.690

r. t05.501

380,180

904,304

2,439,111_

3,450,388

8,069,440

569,7 44

?6,207,442

64,200

1,148,968

t,997,597-

1,100,851

462,191

2,121,266

786,223

2,880,000

r,552,221
|,410.922

122,086

720,658
't92.481

235,818

11,{,718

27,',139,110

2',12.618

507.919

23,693,000

r,350,105

786.992

295,578

86.892

3,221,281

393,9',7'1

32,668,38',7

819,460

500,000

I,219,049

233,792

383,926

1,693,020

4,002,425

3,904,683

37,949,'152

4,809,026

3,93',7,413

796,756

2,477,955

237,636

10,532,551

1,454,370
'7 83,525

2,584,3'7'7

1,138,230

5,296,800

2.461,182

r,439,68r

96,316

2,604,904

7.036.1',19

7 t'7.351

501,993

8,540,296

?8,744,800
445,741

7'7 4,163

24.199.301

I,87 4,284

2,9s9,t95

357,378

178,550

3,848,421

393,977

34,927,387

819,460

508,000

1,716,008

62,650

262,852

383,926

1,693,020

4.002,425

8,537,755

519,897

Company Group

Year ended Year ended

31,12.2016 31.12.2016

Rs. Rs.

Administrative Expenses

Salaries - Staff
Wages

Overtime
Allowances

Stafftraining expenses

Bonus

Compensation

Tea and lboding

Medical expenses

Terminal gratuity

Employees' provident fund

Employees'trust fund

Lease rental

Foreign travelling
Extemal auditors' remuneration

lnternal auditors' remuneration

Auditors expense reimburse

Telephone

Printing and stationery

Postage and telegrams

Stamp duty

Repairs and maintenance - vehicles

Depreciation - Building
- Fumiture and fillings
- Office equipment

- Motor vehicle

- Computer

Computer maintenance

Fees and penalties

Motor vehicle insurance

Staffwelfare
Equipment repairs and maintenanca

Rent and accommodation charges

Courier charges

Staff recruitment

Subscriptions and periodicals

ROC document fees

Entertainment

Electricity charges

Insurance staff

Meal expenses

Motor bike allorvance

Other allo\\ance to staff

BOI charges

Motor vehicle license fees

Legal & professional charges

Accounting charges

r"?BiPE;8ibi*l,"0;;?;i.*



l. Administr{tive Expe\ses - (Conlihued)
'fravclling and transport

Donations

Other taxes

Sundry written off
Water
Fuel

Company
Year ended

31.12.2017

Rs.

23',1,570

13,888,827

236,368

82,026

Group
Year ended
31.12.2011

Rs.

4,360,338

r6.899,510
236,368
90,49s

3,695,369

Company

Year ended

31.12.2016

Rs.

598,851

),3,749,316

30,096
24,654

Company
Year ended

31.12.2016

Rs.

3,332,421

31,201

t't,328.826
30,079

68,012

2,3t4,'127

1s7.902.s63 242,2'77.519 159,292,835 235;110,156

i":,.r,*r'6;

29



Company
Yetrr ended

Jl.12.20t7
Rs.

141,398.670

t,772.125
8,250.034

t5, l| t,067
15,622,449

4,141 ,490
6,063,537

t72,055
4.128,157

5. t95,052

530,554

13.333,459

3,505,944

26,061,495

4r2,813
2.839,795

416.773

130.872

30.719,880

2.515,r95
23,663,949

I,',t'16,022

1.562.326

697,834

2,021,663

C roup
Year ended

3t.t2.2017
Rs.

17't ,57 4 ,334
r 08,833,914

26,250,623

17,853,291
't1,282,400

5,432,129

7,169,603

1.711,241

5,132,331

5,t95,052

530,554

702,097,578

49,544.73s

47 ,640,536
11,930,960

s ?o1 ,qs
707,014

1,081,168

193,781,954

2,515,195

52,098,520

42,7 43.102_

1,595,622

37,950,939

34,091,693

8,510

409,981

69.750

113,962,$;
15,37 6,956

23,900

r 02,005,910

223,457

5,280,104

9,584,539

l1,234,886
2,956,359

4,349,951

1,419,826

1;136,925

3,929,105

1,438,513

tl,336,673
t8;176,495

10,500

26,0t3,372
3,699,279

2,933,800

240,248

653,1l0

34,075,593

1,383,407

19,',|46,301

13,163,523

940,000

3,4,12,890

351,46'.7

3,605,830

132,925,552

43,478,010

15,842,064

12,276,521

12,315,869

3,884,090
4,808,599

1,905,082

2,583,0s4

1,308,077

3,978,646

1,048,895

1,438,513

727,928,899

28,671,338

10,500

30,303,991

5t,243,996
2,933,800

393,168

1,429,776

222"571.498

1,383,407

3t,4'.72,201

25,563,677

940,000

3.7 45,917

12.339,939
30,360,780

184,081

5,935,640

868,354

1,289,228

156.288,444

19,882,164

Company Group
Year end€d Year ended

31.12.2016 31.12.2016

Rs. Rs.

Selling and distribution expenses

Salaries - stalT

Wages

Overtime
Bonus - execulives

Employees' providcnt l'und

Employees' trust fund

Medical expenses

Conference and meeting expenscs

Terminal gratuity

Security charges

Telephone

Electricity
Printing and stationcry

Sales promotion and discounts

N4eals expenses

Entedainment

Other allowance to stafl'

Stafflncentive
Rent and accommodation oxpenscs

Staffwelfare
Travelling expenses

Transpon expenses

Foreign travelling
Vehicle maintenance cxpcnses

Motor vehicle fucl

Staff recruitment chargcs

Export handling chargcs

Leakage and breakage

Contract outlet expenses

Repair and maintenance

Bad debt write off
Sundry written ofT

Depot rent

Loading unloading charges

Trade equipment damage

Depreciation - trade equipment

Trade equipment maintenance

Trade equipment hire charges

9r.816.378
5,4t 1,347

43e,4s2.e32 1,68s,88e,7r I 43! ,ll] 42!__)_&13_,e3!l s

\44,762,552
2,278,882

/t, ^- 
-'-.-v{

*B'1,:{{15::;
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N OPQRS3TUUVSWSRXYZ[RS3\XUV][RV3Ŵ ]X_UYRX3̀P_]aP[b NN935#;3;52625 N5#39893;4#65:

7 cdP_TR3Z_3\XUV][b3Z_YR_bUXe33W3SbU[f ;379;3N7;69N N3#48372;685

: gSSRb3hXUV][RV3ie33bdR3[Uj\P_e3ZbSRQa

@@@ �� ������!�
�������L
�
 
��
�
��DKM� ECH�JFk�IMJGHM EBJ�JCI�EMJGCJ

8 h]X[dPSRS3[U_S]jRV33XPl3jPbRXZPQS3P_V33S]\\QZRS #7239:838#:642 #N93N8:3242697

9 mbdRX3RnbRX_PQ3Rn\R_SRS #543;9:3N:7624 #5;382N3;45698

@o �A ����
����
����
K

K


�� HD�JkB�HkDGDJ DC�MFH�HDMGJC

4 �K m\RXPbZ_T3S]iSZVZRS ;3N;:3N25695 ##3##;34276:#

o 2 �� P̂nRS N73:2838::647 N5329N3#N567:

#5 �� ObPaa33cUSbS ::398#34786## :N3#8#377262#

�A

���������!�����!
���
����
���
������

�������!
���
���
�����
�

��"��
���
�� �E�JkH�EIBGDC �M�EHE�HkHGHJ

## �K mbdRX3U\RXPbZ_T3Z_[UjR

#; �� mbdRX3U\RXPbZ_T3Rn\R_SRS

#N �K m\RXPbZ_T33hXUYZSZU_33pRYRXSRV63bXP_SaRXS3[dPXTRS

#7 �� m\RXPbZ_T3PQQUlP_[RS3WqR\XR[ZPbZU_ N83N983:7N6#2 N:37443N586:N

o@ �A �!
���
���
����
���K�(/���� �FH�FIB�HFMGHB �BE�MMk�kECGFF

o@@ �
����
����
������ r#4344:3#79628 r#9327438#86#N

o@@@ �A ����
����
���������K�(/���� �CM�EMI�IHCGHJ �DJ�MkI�MBkGBD

@s �(�����
����
���������K�(/���� �IkC�BFHGFD �HIC�MJCGCH

#: �� 
����
��� #397#3:7N69N #38583:89655

s �A �
��!���
�����K�(/���� �CI�IFD�IDMGHI �DF�EEE�JkBGJB


 
��
�
�����
��
���FktkEtEJkM



����������	



��
����
�
��
����
�
�
������
������
����
�
��
�� �����
����������
��� !"!#"#$!%

& ��������
�����������
�����'�()����

*+,-./01++++2

+++++*+3.44+++++++++++5 567+789+79:;<7 598+===+>&?;>?

= �' @AB-C10DE+CFF.GC10.D4 89+8:9+6?8;&7 86+?<<+8>9;68

8 �' H0DCDG0CF++CFF.GC10.D4

? �' I.;GJ--BD1++CFF.GC10.D4

6 �� @AB-C10DE+-BKB-4CF4

9 �� H0DCDG0CF++-BKB-4CF4

: �� I.+GJ--BD1++-BKB-4CF4 <:?+&66;&<

< �� ,-.GBBL4+/-.M+4CFB+./+N44B1 6=+&9&;6? <8+888;8=

7 �' IB1+KCFJB+./+LBA-BG0C10.D+C44B14+4.FL <6+>??;99

O 
����
�
��
����
�
�
�� 5=8+6=:+6?&;6< 5=<+97&+&79;>&

&> �� P041-0QJ10.D4+./+A-./014

OO 
����
�
��
�� 5=8+6=:+6?&;6< 5=<+97&+&79;>&












































































	output_1.1
	output_1.2
	output_1.3
	output_2
	output_3
	output_4
	output_5
	output_6
	output_7
	output_8
	output_9
	output_10
	output_11
	output_12
	output_13
	output_14
	output_15
	output_16
	output_17
	output_18
	output_19
	output_20
	output_21
	output_22
	output_23
	output_24
	output_25
	output_26
	output_27
	output_28
	output_29
	output_30

