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October 15, 2019

To,
BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Block G, C/1, Bandra Kurla
Dalai Street, Mumbai - 400 001 Complex, Bandra (E), Mumbai - 400 051
Email: corp.relations(5>bseindia.com  Email :cmlist(5)nse.co.in
Security Code: 540180 Symbol: VBL

Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,
Pursuant to Regulation 30 read with Schedule 1 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we hereby submit that CR1SIL has upgraded
the Company’s credit ratings as follows:

Long Term Rating CRISIL AA/Stable (Upgraded from 'CRISIL AA-/Positive')

Short Term Rating CR1SIL A1+ (Reaffirmed)

You are requested to take the above on record.

Yours faithfully,
For Varun Beverages Limited

Chief Risk Officer & Group Company Secretary
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