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February 20, 2023

To,
National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, Block G, C/1, Bandra Kurla Phiroze Jeejeebhoy Towers,
Complex, Bandra (E), Mumbai - 400 051 Dalal Street, Mumbai - 400 001
Email: cmlist@nse.co.in Email: corp.relations@bseindia.com
Symbol: VBL Security Code: 540180

Sub: Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements

Regulations, 2015: Disclosure of Related Party Transactions for the Half Year ended
December 31, 2022

Dear Sir/ Madam,

Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the disclosure of Related Party Transactions for the
Half Year ended December 31, 2022.

Further, please note that the Company is following 1st January to 31st December as its financial year
in terms of Section 2(41) of the Companies Act, 2013 as approved by the Company Law Board.

You are requested to take the same on records.
Yours faithfully,
For Varun Beverages Limited

%

Ravi Batra
Chief Risk Officer and Group Company Secretary

RAV|  Disitalysigned

by RAVI BATRA

BATRA ‘ai70s sos50

Encl.: As above

Regd. Office : F-2/7, Okhla Industrial Area Phase-I, New Delhi - 110 020
Tel. : 011-41706720-25 Fax. 26813665



If year ended 31 December 2022 in milions)
dvances or

undertaken.
of the (listed entity /subsidiz In case monies are due to either par
=-mﬁ:?::f, R Details of the counterparty. et he e | Gveloans 2d * i investment
Value of the related party Remarks on Value of transaction investments
srie. Type of elated party Details of v < . N d | approval by audit | during Ihe.reponll\: Nature of indebtedness Nature (loan/ advance/ Purpose for which the funds will be
" " N . " . . by the audit committee period N N N Details of other N N Interest Rate Secured; L . N
Name PAN| Name PAN| c (loan, Cost| Tenure| intercorporate deposit/ Tenure utilised by the ultimate recipient of
indebtedness ¢ (%) unsecured
any other etc.) investment ) funds (endusage)
1{Varun B Limited Varun Limited Subsidian Sale of goods or services 31 a 88.00 1245 2090
2[Varun B Limited Ole Spring rivate) Limited Step Sale of goods or services 13 d 824 34.50 572
3[Varun B Limited Varun Subsidiar Sale of goods or services 1 d 201 14.96 142
4] Varun B Limited Varun Limited Subsidian Sale of goods or services 3 d 137.60 150.72 1294
5[ Varun B Limited Varun Subsidian Sale of goods or services 202 d 67.59 102.76 62.75
6| Varun B Limited Varun ate) Limited Subsidian Sale of goods or services 62 d 33288 41328 99.70
7[Varun B Limited Devyani Fellow d led by parent Sale of goods or services 13 d 44.04] 735 375
8 Varun B Limited Devyani Food Ind: Limited Fellow d lled by parent Sale of goods or services 1 d 27.08 0.00) 0.00
[ Varun B Limited 'SMV Beverages Private Limited Entities in director or his/her relative is Sale of goods or services d 15221 0.00 2322
10{Varun B Limited Lunarmech Limited Subsidian Sale of goods or services 2 d 90.45 17.39 2832
11[Varun ‘Alisha Torrent Closures (India) it isa i Sale of goorls or services 4 d 1245 327 541
12[Varun ineage Healthcare Limited Entites in or his/her relative sa i Sale of goods or services i ] 006 oot 000
13[Varun Jai Beverages Private Limited Entitiesin or his/her relative sa i Sale of goods or services 1 ] 9916 118 070
14[Varun o Urmited 4 b imate parent Sale of goods or services ] 1.2 044 013
15[Varun Devyani Food Fellow | b imate parent Sale of goods or services ] 511 1432 2031
16{Varun Varun Limited ‘Subsidian Purchase of goorls or services 1 "l 33.29 7.79 1023
17]Varun Devyani Food Fellow a b mate parent Purchase of goods o services 1 ] 19050 a4 5621
18[Varun 'SMV Beverages Private Limited Entities in or his/her relative is a i Purchase of goors or services 4 206,11 86.34 138,69
19[Varun Lunarmech Urmited Subsidan Purchase of goods o services 16 ] 81099 as51 33093
20[Varun Varun Subsidan Loan bt ] 10029 10657 21524 on 0076260 Months | Unsecured |Business Purpose
21[Varun Varun bmcC Subsidan Loan 2 ] w271 S84 192065 Loan 0.0762]60 Months | Unsecured |Business Purpose
22[Varun Varun ouce Subsidan Invesiment 2 ] o 000
23 |Varun Varun Limited Subsidiar) Sale of fixed assets. 1 d 3.46 0.00 0.00
24|Vvarun Varun Subsidiar) Sale of fixed assets. d 0.00 0.00 0.00
25| Varun Varun jate) Limited Subsidiar) Sale of fixed assets. 2 d 45.45 0.00 0.00
26| Varun Lunarmech Limited Subsidiar) Sale of fixed assets. 1 d 0.00 0.00 0.00
27|Varun SMV Beverages Private Limited Entites in o hsjher relatve 5a i Interest paid 4 ] 000 000 000
28[varun Varun Subsidan ] 3723 1962 sa59
29[varun Varun Subsidan ] 2488 2416 1805
30[varun Varun ate] Urmited Subsidan 1 ] 5476 167 22624
31[varun Varun Subsidan 4 ] 71 168 377
32[varun Varun ouice Subsidan 2 ] 1 1as 1975
33[varun i Key manag 7307 Approved 2701 59 7570
34[Varun Mir.Raj Pl Gandhi Key manag; 761 ] 2395 5066 01
35[Varun Wi Kapil Agarval Key manag; 2380 ] 19082 9124 000
36[Varun . Rajinder Jeet Singh Bagga Key manageri 65,28 4 2639 4850 sa43
37|Varun M. Vivek Gupta Promoter Group 4 2101 000 1653
38| Varun Mr. Mahavir Prasad Garg. Company secretary of the parent, namely RJ Corp Limited 4. d 1.50 0.83 2.08
39[Varun . RaviBatra Company secretary 17.19[ Approved 681 61 534
40| Varun Mr. Rajesh Chawla c i 12, d 4.97 1.09 175
11T Infrasructure Support Fee
2) Management Fees
41| Varun Be L d Varun Be Limited Subsidiar) Any other transaction 3) Technical Know-how Fees 1246. d 189.34 433.55 555.34
42 | Varun Be L d Varun B M A Subsidiar) Any other transaction 1 Fee 100" d 3.16 1.40] 437
a3]varun's Limited Varun B limited Subsidian Any other transaction T Fee ] 143 01 051
1) Guarantee commission income
4a|varun Varun Subsidian Any other transaction 1a 4 1866 135 a3
1) Guarantee commission income
45 | Varun Be L d Varun Be te) Limited Subsidiar) Any other transaction 1 d 377.46 25.05 8.95
IT Infrastructure Support Fee
46 | Varun Devyani Fellow idiarie d by parent Any other transaction of 1 d 135 0.00 0.00
IT Infrastructure Support Fee
Reimbursement of expenses incurred
Lease rent Received
47| Varun Devyani Food Fellow idiarie d by parent Any other transaction License fees paid 1 d 18.79 0.00 0.00
48| Varun SMV Beverages Private Limited Entities in whi or his/her relative is a Any other transaction Paid 233, d 13.50 201.60 201.60
49| Varun Alisha Torrent Closures (India) imit i i live is a Any other transaction Lease rent Received 7. d 0.56 0.00 0.00
T Infrastructre Support Fee
50| Varun Be L d Devyani Food Inds Fellow subsidiaries and d by parent Any other transaction d 1.80 0.78 166
51| Varun Be L d RJ Foundation (Trust) Entities in which a director or his/her relative is a Any other transaction Contribution for CSR activities 90.00 | Approved. 65.04) 0.00 0.00
52 [Varun B Limited Varun RDC SA: Subsidiary Any other transaction i Fee 808,00 Approved 012 001 011
53[Varun B Limited Varun B i 1DMCC Subsidiary Any other transaction Guarantee 2408.00[ Approved 6122 031 392
54 Varun B Limited Diagno Labs Private Limited Entities in which a director or his/her relative is a Any other transaction i Fee 2.00] Approved 0.00 012 012
Lease charges Paid
55| Varun imit RJ Corp Limited Parent. Any other transaction d 14 d 57.80) 36.47 35.60
56| Varun imit Mr. Pradeep Sardana Key manag Any other transaction Director Sitting Fee 1 d 0.20 0.00 0.00
57| Varun Wellness Holdings Limited Fellow d entit by parent Any other transaction A d 1.52 28.13 0.02
58| Varun SVS India Private Limited Fellow d entit by parent Any other transaction Paid_ 3. d 2.16 0.00 -1.17
59| Varun Mr. Ravindra Dh: jal Relatives of KMPs_ Any other transaction Professional Charges Paid 6. d 248 0.40 -0.40
60| Varun Mrs. Sita Khosla. i Any other transaction Director Sitting Fee 1 d 0.40 0.00 0.00
61| Varun Mrs. Rashmi Dhariwal i Any other transaction Director Sitting Fee 1 d 0.70 0.00 0.00
62| Varun Dr. Ravi Gupta i Any other transaction Director Sitting Fee 1 d 0.70 0.00 0.00
63 | Varun BL Empl ' Gratuity Trust Entities w are plans Any other transaction Contribution to Gratuity Trust. d 130.00 0.00
64| Varun Varun Subsidian Loan d 0.00 1023.62 1073.46 Loan 0.0529 | 60 Months | Unsecured | Business Purpose
65| Varun Varun Subsidian Loan d 0.00 762.20) 799.32 Loan 0.0454 | 72 Months | Unsecured | Business Purpose
66 | Varun Varun ivate) Limited Subsidian Loan d 0.00| 1172.29 1229.37 Loan 0.0762 |84 Months | Unsecured | Business Purpose
67 |Varun Varun Limited Subsidian Dividend received d 539.49 0.00 512.52
68| Varun Varun Subsidian Any other transaction 1T Fee 9. d 4.92 3.51 817
&9 varun Varun vate] imited Subsidiar ny other transaction T Fee 3 o 545 000 555
70| Varun Cryoviva Biotech Private Limited Fellow d entit by parent. Any other transaction 1T Fee 1 d 0.89 0.00 1.05
71| Varun IDVB. jate Limited Joint Venture and Associate ( or an associate of any member of the company Investment d 0.07 0.00 0.00
72 |Varun Clean Max Tav Private Limited Joint Venture and Associate ( or an associate of any member of the company Investment d 0.03 0.00 0.00
73| Varun imit Varun i DbMmCC step down subsidiary Any other transaction d 3.70] 0.00] 3.70

Digitally signed by
RAVI RAVI BATRA

Date: 2023.02.20
BATRA 18:18:08 +05'30'




If year ended 31 December 2022 in milions)

undertaken.
Details of the party (isted entity /subsidiary) e Incase monies are due to either party | ©0 L i eposts, advances or Detallyof thelomali (o
entering nto the transaction . asaresult of the transaction
Value of the related party | Remarkson | Value of transaction investments
srive: Type ofrelated party petailsof ction . approval by audit | during thereporting Nature of indebtedness Nature (loan/ advance/ Purpose for which the funds will be
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indebtedness p ) unsecured
any other etc.) investment ) funds (endusage)
1) Guarantee commission income|
74| Varun 8 Limited Varun Beverages Lanka (Private) Limited Subsidian Any other transaction 1 d 10065 0.00 0.00
75| Varun 8 Limited Cryoviva Biotech Private Limited Fellow subsidiaries and entities controlled by parent Any other transaction Purchase of Fixed Assets d 362 0.00 0.00
76 Lunarmech Technologies Private Limited Varun ate) Limited Fellow subsidiaries and entities contr imate parent Sale of goods or services o 318.11 11879 192.82
77 Lunarmech Technologies Private Limited Varun Beverages Morocco SA Fellow subsidiaries and entities controlled by imate parent Sale of goods or services o 4203 9.08 2549
78 Lunarmech Technologies Private Limited Varun Fellow subsidiaries and entities controlled by imate parent Sale of goods or services o 33.38 58.05 48.17
79 Lunarmech Technologies Private Limited Varun Beverages Lanka (Private) Limited Fellow subsidiaries and entities controlled by imate parent Sale of goods or services o. 27.50] 30.06 2081
80 Lunarmech Technologies Private Limited ol rivate) Limited Fellow subsidiaries and entities controlled by imate parent Sale of goods or services o 0.00 277 0.00
81 Lunarmech Technologies Private Limited Varun Beverages International DMCC Fellow subsidiaries and entities controlled by imate parent Sale of goods or services o 2902 0.00 7.84
82 Lunarmech Technologies Private Limited Devyani Food Industr Fellow subsidiaries and entities controlled by imate parent Sale of goods or services o 378 0.00 0.00
83 Lunarmech Technologies Private Limited Varun Limited Fellow subsidiaries and entities controlled by imate parent Sale of goods or services o 105 0.00 051
84 Lunarmech Technologies Private Limited Mr. Vivek Gupta Promoter Group o. 9.00 0.00 099
85 Lunarmech Technologies Private Limited Mr. Praveen Jain Key manag ) 0,00 Not applicabl 007 0.25 0.00
86 Varun 8 Limited Devyani Limited Fellow subsidiaries and entities contr parent Sale of goods or services 0,00 Not applicabl 510 086 095
87| Varun 8 Limited Varun Developers Private Limited Fellow subsidiaries and entities controlled by parent Any other transaction House keeping and Mainteance charges paid 0,00 Not applicabl 562 000 0.00
88| Varun 8 Limited Mr. Praveen Kumar Agarwal Key manag: ) 0,00 Not applicabl 299 0.60 063
89| Varun 8 Limited Mr. Vinod Kumar Singh Key mana ) 0,00 Not applicabl 289 0.22 0.60
90| varun B Limited Mr.Ashok Kumar Key mana ) 0,00 Not applicabl 079 0.00) 010
91| Varun 8 Limited Mr. Arbind Thakur Key mana ) 0,00 Not applicabl 134 039 016
92| Varun 8 Limited Mr. Sanjeev Arora Key manag: ) 0,00 Not applicabl 258 0.00 002
93| Varun 8 Varun Beverage: te) Limited Fellow subsidiaries and entities contr parent Sale of goods or services 0,00 Not applicabl 19617 79.45 97.10
94/ Varun 8 Varun Beverages ROC SAS Fellow subsidiaries and entities contr parent Sale of goods or services 0,00 Not applicabl 0.00 228 0.00
95| Varun 8 Varun Food and Be bia Limited Fellow subsidiaries and entities contr parent Purchase of goods or services 0,00 Not applicabl 0.00 6823 5928
96| Varun 8 Devyani Food Industr Fellow subsidiaries and entities contr parent Purchase of fixed assets 0,00 Not applicabl 352 0.00 3,60
97| Varun 8 Devyani Food Industr Fellow subsidiaries and entities contr parent Sale of goods o services 0,00 Not applicabl 245 0.00 239
98| Varun 8 Varun Beverage: te) Limited Fellow subsidiaries and entities contr parent Sale of fixed assets 0,00 Not applicabl 0.00 263,04 0.00
99| Varun 8 Mr. Sanjiv Kumar Jaitly Key manag: ) 0,00 Not applicabl 1477 042 048
100] varun B Mr. Rajendra Kumar Dubey Key mana ) 0,00 Not applicabl 7.08 0.00) 0.00
101 |varun B Mr. Christopher Hankwembo Key manag: ) 0,00 Not applicabl 066 034 0.00
102 | varun B Mr. Rajendra Kumar Dubey Key manag: ) Any other transaction of Expenses 0,00 Not applicabl 020 0.00 0.00
103 |varun B Mr. Shankar Krishnan Iyer Key manag: ) Any other transaction Professional Charges Paid 0,00 Not applicabl 1089 L4 0.00
104 |varun B Mr. 5 N Sharma Key manag: ) Any other transaction Professional Charges Paid 0,00 Not applicabl 296 032 0.00
105 | varun B ) Limited Varun Beverage: Fellow subsidiaries and entities contr parent Sale of goods or services 0,00 Not applicabl 2643 0.00 0.00
106 varun B ) Limited Varun Beverage: Fellow subsidiaries and entities contr parent Sale of fixed assets 0,00 Not applicabl 4275 0.00 0.00
107 |varun B ) Limited Devyani Food Ind: Fellow subsidiaries and parent Purchase of goods or services 0,00 Not applicabl 000 001 0.00
108 | varun B ) Limited Mr. Vijay Kumar Bah! Key manag 0.00|Not applicabl 1593 028 147
109 varun B ) Limited Mr. Diptiman Das Key manag 0,00 Not applicabl 108 082 0.00
110] varun B ) Limited Mr. Mayank Key manag 0.00| Not applicabl 484 004 054
111 Varun B ) Limited Mr. Manoj Kumar Mishra Key manag 0.00| Not applicabl 966 070 0,99
112 varun B I  DmcC Wellness Holdings Limited Fellow subsidiaries and parent Any other transaction d 0.00|Not applicabl 11537 546 2309
113 varun B I  DmCC Varun 8 te) Limited Fellow subsidiaries and parent Sale of goods or services 0.00| Not applicabl 35977 000 11994
114 varun B I  DmCC Varun 8 te) Limited Fellow subsidiaries and parent Any other transaction Management fees income 0.00| Not applicabl 384,02 0.00 4220
115 varun B I 1 DmcC Mr. Partha Sarathi Ghosh Key manag: Any other transaction Professional Charges Paid 0.00| Not applicabl 837 107 000
116 varun B Limited Varun 8 Fellow subsidiaries and lied by parent Sale of goods or services 0,00 Not applicabl 000 0.00 0.00
117 | Varun B Limited Mr. Achal Kumar Key manag 0,00 Not applicabl 661 144 217
118 Varun B Limited Mr. Amit Joshi Key manag 0,00 Not applicabl 6.01 0.00) 148
119 varun B Limited Mr. Tilek De Zoysa Key manag 0.00| Not applicabl 0.22 0.00) 0.00
120] varun B Limited Mrs.Eresha Key manag 0,00 Not applicabl 0.44 0.00) -0.10
121 Varun B M Mr. Mouaddib Salahadd Key manag 0,00 Not applicabl 15.09 0.00) 119
122 varun B M Mr. Ashok Key manag: 0,00 Not applicabl 859 026 020
123 varun B M Mr. Prakash Daiwani Key mana 0.00| Not applicabl 176 001 0.00
124 varun B RDC SA: Mr. Shankar Krishnan Iyer Key manag 0,00 Not applicabl 071 275 024
125 | varun B RDC SA: Mr. Partha Sarathi Ghosh Key mana 0.00| Not applicabl 047 209 0.00
126 varun B RDC SA: Mr. Shankar Krishnan Iyer Key manag: Any other transaction of Expenses 0.00| Not applicabl 0.00 000 0.00
127 varun & RDC SA: Mr. Partha Sarathi Ghosh Key manag: Any other transaction of Expenses 0,00 Not applicabl 023 0.00 0.00
Notes for all transactions disclosed:
1 does not include stock din the ESOP Scheme 2016 since the liability has not been determined for individual employees
2 Interim Dividend declared and paid has been excluded, since the same is excluded under the definition of *related party transaction".
3 Difference in opening and closing balances is on account of transactions during the period exchange rate fluctuation.
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