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Related party transactions for the half year ended 31 December 2022 (` in millions)

Name PAN Name PAN Relationship of the counterparty with the listed entity or its subsidiary Opening balance Closing balance

Nature of indebtedness 

(loan/ issuance of debt/ 

any other etc.)

Details of other 

indebtedness
Cost Tenure

Nature (loan/ advance/ 

intercorporate deposit/ 

investment )

Interest Rate 

(%)
Tenure

Secured/ 

unsecured

Purpose for which the funds will be 

utilised by the ultimate recipient of 

funds (endusage)

1 Varun Beverages Limited Varun Beverages (Nepal) Private Limited Subsidiary Sale of goods or services 315.00 Approved 88.00 12.45 20.90

2 Varun Beverages Limited Ole Spring Bottlers (Private) Limited Step down subsidiary Sale of goods or services 130.00 Approved 8.24 34.50 5.72

3 Varun Beverages Limited Varun Beverages Morocco SA Subsidiary Sale of goods or services 45.00 Approved 2.01 14.96 1.42

4 Varun Beverages Limited Varun Beverages Lanka (Private) Limited Subsidiary Sale of goods or services 355.00 Approved 137.60 159.72 12.94

5 Varun Beverages Limited Varun Beverages (Zambia) Limited Subsidiary Sale of goods or services 202.00 Approved 67.59 102.76 62.75

6 Varun Beverages Limited Varun Beverages (Zimbabwe) (Private) Limited Subsidiary Sale of goods or services 625.00 Approved 332.88 413.28 99.70

7 Varun Beverages Limited Devyani International Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 130.00 Approved 44.44 7.35 3.75

8 Varun Beverages Limited Devyani Food Industries Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 150.00 Approved 27.48 0.00 0.00

9 Varun Beverages Limited SMV Beverages Private Limited Entities in which a director or his/her relative is a member/director/Trustee Sale of goods or services 570.00 Approved 152.21 0.00 23.22

10 Varun Beverages Limited Lunarmech Technologies Private Limited Subsidiary Sale of goods or services 255.00 Approved 90.45 17.39 28.32

11 Varun Beverages Limited Alisha Torrent Closures (India) Private Limited Entities in which a director or his/her relative is a member/director/Trustee Sale of goods or services 40.00 Approved 12.45 3.27 5.41

12 Varun Beverages Limited Lineage Healthcare Limited Entities in which a director or his/her relative is a member/director/Trustee Sale of goods or services 1.00 Approved 0.06 0.01 0.00

13 Varun Beverages Limited Jai Beverages Private Limited Entities in which a director or his/her relative is a member/director/Trustee Sale of goods or services 515.00 Approved 99.16 1.18 0.70

14 Varun Beverages Limited Devyani Airport Services (Mumbai) Private Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 5.00 Approved 1.29 0.44 0.13

15 Varun Beverages Limited Devyani Food Industries (Kenya) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 60.00 Approved 5.11 14.32 20.31

16 Varun Beverages Limited Varun Beverages (Nepal) Private Limited Subsidiary Purchase of goods or services 100.00 Approved 33.29 -7.79 -10.23

17 Varun Beverages Limited Devyani Food Industries Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Purchase of goods or services 1050.00 Approved 190.60 -54.48 -56.21

18 Varun Beverages Limited SMV Beverages Private Limited Entities in which a director or his/her relative is a member/director/Trustee Purchase of goods or services 650.00 Approved 206.11 86.34 138.69

19 Varun Beverages Limited Lunarmech Technologies Private Limited Subsidiary Purchase of goods or services 1655.00 Approved 840.99 -145.51 -330.93

20 Varun Beverages Limited Varun Beverages RDC SAS Subsidiary Loan 375.00 Approved 100.29 106.57 215.24 Loan 0.0762 60 Months Unsecured Business Purpose

21 Varun Beverages Limited Varun Beverages International DMCC Subsidiary Loan 2150.00 Approved 1822.71 86.84 1920.65 Loan 0.0762 60 Months Unsecured Business Purpose

22 Varun Beverages Limited Varun Beverages International DMCC Subsidiary Investment 24.00 Approved 0.00 0.00 0.00

23 Varun Beverages Limited Varun Beverages Lanka (Private) Limited Subsidiary Sale of fixed assets 10.00 Approved 3.46 0.00 0.00

24 Varun Beverages Limited Varun Beverages (Zambia) Limited Subsidiary Sale of fixed assets 50.00 Approved 0.00 0.00 0.00

25 Varun Beverages Limited Varun Beverages (Zimbabwe) (Private) Limited Subsidiary Sale of fixed assets 520.00 Approved 45.45 0.00 0.00

26 Varun Beverages Limited Lunarmech Technologies Private Limited Subsidiary Sale of fixed assets 10.00 Approved 0.00 0.00 0.00

27 Varun Beverages Limited SMV Beverages Private Limited Entities in which a director or his/her relative is a member/director/Trustee Interest paid 4.00 Approved 0.00 0.00 0.00

28 Varun Beverages Limited Varun Beverages Morocco SA Subsidiary Interest received 80.00 Approved 37.23 19.62 54.59

29 Varun Beverages Limited Varun Beverages (Zambia) Limited Subsidiary Interest received 50.00 Approved 24.88 24.16 48.05

30 Varun Beverages Limited Varun Beverages (Zimbabwe) (Private) Limited Subsidiary Interest received 100.00 Approved 54.76 162.71 226.24

31 Varun Beverages Limited Varun Beverages RDC SAS Subsidiary Interest received 40.00 Approved 7.81 1.68 3.77

32 Varun Beverages Limited Varun Beverages International DMCC Subsidiary Interest received 20.00 Approved 17.61 1.88 19.75

33 Varun Beverages Limited Mr. Varun Jaipuria Key managerial personnel (KMPs) Remuneration 73.07 Approved 27.01 69.59 75.70

34 Varun Beverages Limited Mr. Raj Pal Gandhi Key managerial personnel (KMPs) Remuneration 76.16 Approved 23.95 59.66 65.01

35 Varun Beverages Limited Mr. Kapil Agarwal Key managerial personnel (KMPs) Remuneration 238.02 Approved 194.82 91.24 0.00

36 Varun Beverages Limited Mr. Rajinder Jeet Singh Bagga Key managerial personnel (KMPs) Remuneration 65.28 Approved 26.39 48.50 54.43

37 Varun Beverages Limited Mr. Vivek Gupta Promoter Group Remuneration 50.00 Approved 21.01 0.00 16.53

38 Varun Beverages Limited Mr. Mahavir Prasad Garg Company secretary of the parent, namely RJ Corp Limited Remuneration 4.65 Approved 1.50 0.83 2.08

39 Varun Beverages Limited Mr. Ravi Batra Company secretary Remuneration 17.19 Approved 6.81 4.61 5.34

40 Varun Beverages Limited Mr. Rajesh Chawla Chief Financial Officer Remuneration 12.00 Approved 4.97 1.09 1.75

41 Varun Beverages Limited Varun Beverages (Nepal) Private Limited Subsidiary Any other transaction

1) IT Infrastructure Support Fee

2) Management Fees

3) Technical Know-how Fees 1246.00 Approved 189.34 433.55 555.34

42 Varun Beverages Limited Varun Beverages Morocco SA Subsidiary Any other transaction IT Infrastructure Support Fee 1005.00 Approved 3.16 1.40 4.37

43 Varun Beverages Limited Varun Beverages Lanka (Private) Limited Subsidiary Any other transaction IT Infrastructure Support Fee 10.50 Approved 1.43 4.01 0.51

44 Varun Beverages Limited Varun Beverages (Zambia) Limited Subsidiary Any other transaction

1) Guarantee commission income

2) Guarantees given 1455.00 Approved 18.66 1.35 4.43

45 Varun Beverages Limited Varun Beverages (Zimbabwe) (Private) Limited Subsidiary Any other transaction

1) Guarantee commission income

2) Guarantees given 1700.00 Approved 377.46 25.05 8.95

46 Varun Beverages Limited Devyani International Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Any other transaction

IT Infrastructure Support Fee

Reimbursement of expenses incurred 15.00 Approved 1.35 0.00 0.00

47 Varun Beverages Limited Devyani Food Industries Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Any other transaction

IT Infrastructure Support Fee

Reimbursement of expenses incurred

Lease rent Received

License fees paid 100.00 Approved 18.79 0.00 0.00

48 Varun Beverages Limited SMV Beverages Private Limited Entities in which a director or his/her relative is a member/director/Trustee Any other transaction Lease charges Paid 233.00 Approved 13.50 201.60 201.60

49 Varun Beverages Limited Alisha Torrent Closures (India) Private Limited Entities in which a director or his/her relative is a member/director/Trustee Any other transaction Lease rent Received 7.00 Approved 0.56 0.00 0.00

50 Varun Beverages Limited Devyani Food Industries (Kenya) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Any other transaction

IT Infrastructure Support Fee

Reimbursement of expenses incurred 7.00 Approved 1.80 0.78 1.66

51 Varun Beverages Limited RJ Foundation (Trust) Entities in which a director or his/her relative is a member/director/Trustee Any other transaction Contribution for CSR activities 90.00 Approved 65.04 0.00 0.00

52 Varun Beverages Limited Varun Beverages RDC SAS Subsidiary Any other transaction IT Infrastructure Support Fee 808.00 Approved 0.12 0.01 0.11

53 Varun Beverages Limited Varun Beverages International DMCC Subsidiary Any other transaction Guarantee commission income 2408.00 Approved 61.22 0.31 3.92

54 Varun Beverages Limited Diagno Labs Private Limited Entities in which a director or his/her relative is a member/director/Trustee Any other transaction IT Infrastructure Support Fee 2.00 Approved 0.00 0.12 0.12

55 Varun Beverages Limited RJ Corp Limited Parent Any other transaction

Lease charges Paid

Reimbursement of expenses incurred 148.00 Approved 57.80 36.47 35.60

56 Varun Beverages Limited Mr. Pradeep Khushalchand Sardana Key managerial personnel (KMPs) Any other transaction Director Sitting Fee 1.80 Approved 0.20 0.00 0.00

57 Varun Beverages Limited Wellness Holdings Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Any other transaction Travelling expenses paid 400.00 Approved -1.52 -28.13 0.02

58 Varun Beverages Limited SVS India Private Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Any other transaction Lease charges Paid 3.00 Approved 2.16 0.00 -1.17

59 Varun Beverages Limited Mr. Ravindra Dhariwal Relatives of KMPs Any other transaction Professional Charges Paid 6.00 Approved 2.48 -0.40 -0.40

60 Varun Beverages Limited Mrs. Sita Khosla Non-executive independent director Any other transaction Director Sitting Fee 1.80 Approved 0.40 0.00 0.00

61 Varun Beverages Limited Mrs. Rashmi Dhariwal Non-executive independent director Any other transaction Director Sitting Fee 1.80 Approved 0.70 0.00 0.00

62 Varun Beverages Limited Dr. Ravi Gupta Non-executive independent director Any other transaction Director Sitting Fee 1.80 Approved 0.70 0.00 0.00

63 Varun Beverages Limited VBL Employees' Gratuity Trust Entities which are post employment benefits plans Any other transaction Contribution to Gratuity Trust 500.00 Approved 130.00 0.00 0.00

64 Varun Beverages Limited Varun Beverages Morocco SA Subsidiary Loan 0.00 Approved 0.00 1023.62 1073.46 Loan 0.0529 60 Months Unsecured Business Purpose

65 Varun Beverages Limited Varun Beverages (Zambia) Limited Subsidiary Loan 0.00 Approved 0.00 762.20 799.32 Loan 0.0454 72 Months Unsecured Business Purpose

66 Varun Beverages Limited Varun Beverages (Zimbabwe) (Private) Limited Subsidiary Loan 0.00 Approved 0.00 1172.29 1229.37 Loan 0.0762 84 Months Unsecured Business Purpose

67 Varun Beverages Limited Varun Beverages (Nepal) Private Limited Subsidiary Dividend received 550.00 Approved 539.49 0.00 512.52

68 Varun Beverages Limited Varun Beverages (Zambia) Limited Subsidiary Any other transaction IT Infrastructure Support Fee 9.00 Approved 4.92 3.51 8.17

69 Varun Beverages Limited Varun Beverages (Zimbabwe) (Private) Limited Subsidiary Any other transaction IT Infrastructure Support Fee 10.00 Approved 5.45 0.00 5.55

70 Varun Beverages Limited Cryoviva Biotech Private Limited Fellow subsidiaries and entities controlled by parent Any other transaction IT Infrastructure Support Fee 1.00 Approved 0.89 0.00 1.05

71 Varun Beverages Limited IDVB Recycling Operations Private Limited Joint Venture and Associate ( or an associate of any member of the company) Investment 0.50 Approved 0.07 0.00 0.00

72 Varun Beverages Limited Clean Max Tav Private Limited Joint Venture and Associate ( or an associate of any member of the company) Investment 30.00 Approved 0.03 0.00 0.00

73 Varun Beverages Limited Varun Beverages International DMCC Subsidiaries/ step down subsidiary Any other transaction Business Support 5.00 Approved 3.70 0.00 3.70

In case any financial indebtedness is incurred to make or 

give loans, inter-corporate deposits, advances or 

investments

Details of the loans, inter-corporate deposits, advances or investments

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or 

investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was 

undertaken.

Sr No.

Details of the party (listed entity /subsidiary) 

entering into the transaction
Details of the counterparty

Type of related party transaction Details of  other related party transaction

Value of the related party 

transaction as approved 

by the audit committee

Remarks on 

approval by audit 

committee

Value of transaction 

during the reporting 

period

In case monies are due to either party 

as a result of the transaction



Related party transactions for the half year ended 31 December 2022 (` in millions)

Name PAN Name PAN Relationship of the counterparty with the listed entity or its subsidiary Opening balance Closing balance

Nature of indebtedness 

(loan/ issuance of debt/ 

any other etc.)

Details of other 

indebtedness
Cost Tenure

Nature (loan/ advance/ 

intercorporate deposit/ 

investment )

Interest Rate 

(%)
Tenure

Secured/ 

unsecured

Purpose for which the funds will be 

utilised by the ultimate recipient of 

funds (endusage)

In case any financial indebtedness is incurred to make or 

give loans, inter-corporate deposits, advances or 

investments

Details of the loans, inter-corporate deposits, advances or investments

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or 

investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was 

undertaken.

Sr No.

Details of the party (listed entity /subsidiary) 

entering into the transaction
Details of the counterparty

Type of related party transaction Details of  other related party transaction

Value of the related party 

transaction as approved 

by the audit committee

Remarks on 

approval by audit 

committee

Value of transaction 

during the reporting 

period

In case monies are due to either party 

as a result of the transaction

74 Varun Beverages Limited Varun Beverages Lanka (Private) Limited Subsidiary Any other transaction

1) Guarantee commission income

2) Guarantees given 120.00 Approved 100.65 0.00 0.00

75 Varun Beverages Limited Cryoviva Biotech Private Limited Fellow subsidiaries and entities controlled by parent Any other transaction Purchase of Fixed Assets 10.00 Approved 3.62 0.00 0.00

76 Lunarmech Technologies Private Limited Varun Beverages (Zimbabwe) (Private) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 318.11 118.79 192.82

77 Lunarmech Technologies Private Limited Varun Beverages Morocco SA Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 42.03 9.08 25.49

78 Lunarmech Technologies Private Limited Varun Beverages (Zambia) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 33.38 58.45 48.17

79 Lunarmech Technologies Private Limited Varun Beverages Lanka (Private) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 27.50 30.46 20.81

80 Lunarmech Technologies Private Limited Ole Spring Bottlers (Private) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 0.00 2.77 0.00

81 Lunarmech Technologies Private Limited Varun Beverages International DMCC Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 29.02 0.00 7.84

82 Lunarmech Technologies Private Limited Devyani Food Industries (Kenya) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 3.78 0.00 0.00

83 Lunarmech Technologies Private Limited Varun Beverages (Nepal) Private Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 1.05 0.00 0.51

84 Lunarmech Technologies Private Limited Mr. Vivek Gupta Promoter Group Remuneration 0.00 Not applicable 9.00 0.00 0.99

85 Lunarmech Technologies Private Limited Mr. Praveen Jain Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 0.07 0.25 0.00

86 Varun Beverages (Nepal) Private Limited Devyani International Nepal Private Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 5.10 0.86 0.95

87 Varun Beverages (Nepal) Private Limited Varun Developers Private Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Any other transaction House keeping and Mainteance charges paid 0.00 Not applicable 5.62 0.00 0.00

88 Varun Beverages (Nepal) Private Limited Mr. Praveen Kumar Agarwal Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 2.99 0.60 0.63

89 Varun Beverages (Nepal) Private Limited Mr. Vinod Kumar Singh Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 2.89 0.22 0.60

90 Varun Beverages (Nepal) Private Limited Mr. Ashok Kumar Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 0.79 0.00 0.10

91 Varun Beverages (Nepal) Private Limited Mr. Arbind Thakur Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 1.34 0.39 0.16

92 Varun Beverages (Nepal) Private Limited Mr. Sanjeev Arora Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 2.58 0.00 0.02

93 Varun Beverages (Zambia) Limited Varun Beverages (Zimbabwe) (Private) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 196.17 79.45 97.10

94 Varun Beverages (Zambia) Limited Varun Beverages RDC SAS Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 0.00 2.28 0.00

95 Varun Beverages (Zambia) Limited Varun Food and Beverages Zambia Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Purchase of goods or services 0.00 Not applicable 0.00 -68.23 -59.28

96 Varun Beverages (Zambia) Limited Devyani Food Industries (Kenya) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Purchase of fixed assets 0.00 Not applicable -3.52 0.00 -3.60

97 Varun Beverages (Zambia) Limited Devyani Food Industries (Kenya) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 2.45 0.00 2.39

98 Varun Beverages (Zambia) Limited Varun Beverages (Zimbabwe) (Private) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of fixed assets 0.00 Not applicable 0.00 263.04 0.00

99 Varun Beverages (Zambia) Limited Mr. Sanjiv Kumar Jaitly Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 14.77 0.42 0.48

100 Varun Beverages (Zambia) Limited Mr. Rajendra Kumar Dubey Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 7.08 0.00 0.00

101 Varun Beverages (Zambia) Limited Mr. Christopher Hankwembo Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 0.66 0.34 0.00

102 Varun Beverages (Zambia) Limited Mr. Rajendra Kumar Dubey Key managerial personnel (KMPs)/Director Any other transaction Reimbursement of  Expenses 0.00 Not applicable 0.20 0.00 0.00

103 Varun Beverages (Zambia) Limited Mr. Shankar Krishnan Iyer Key managerial personnel (KMPs)/Director Any other transaction Professional Charges Paid 0.00 Not applicable 10.89 -1.44 0.00

104 Varun Beverages (Zambia) Limited Mr. S N Sharma Key managerial personnel (KMPs)/Director Any other transaction Professional Charges Paid 0.00 Not applicable 2.96 -0.32 0.00

105 Varun Beverages (Zimbabwe) (Private) Limited Varun Beverages (Zambia) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 26.43 0.00 0.00

106 Varun Beverages (Zimbabwe) (Private) Limited Varun Beverages (Zambia) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of fixed assets 0.00 Not applicable 42.75 0.00 0.00

107 Varun Beverages (Zimbabwe) (Private) Limited Devyani Food Industries (Kenya) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Purchase of goods or services 0.00 Not applicable 0.00 0.01 0.00

108 Varun Beverages (Zimbabwe) (Private) Limited Mr. Vijay Kumar Bahl Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 15.93 0.28 1.47

109 Varun Beverages (Zimbabwe) (Private) Limited Mr. Diptiman Das Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 1.08 -0.82 0.00

110 Varun Beverages (Zimbabwe) (Private) Limited Mr. Mayank Jhunjhunwala Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 4.84 -0.04 -0.54

111 Varun Beverages (Zimbabwe) (Private) Limited Mr. Manoj Kumar Mishra Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 9.66 -0.70 -0.99

112 Varun Beverages International DMCC Wellness Holdings Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Any other transaction Travelling expenses paid 0.00 Not applicable 115.37 5.46 -23.09

113 Varun Beverages International DMCC Varun Beverages (Zimbabwe) (Private) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 359.77 0.00 119.94

114 Varun Beverages International DMCC Varun Beverages (Zimbabwe) (Private) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Any other transaction Management fees income 0.00 Not applicable 384.02 0.00 42.24

115 Varun Beverages International DMCC Mr. Partha Sarathi Ghosh Key managerial personnel (KMPs)/Director Any other transaction Professional Charges Paid 0.00 Not applicable 8.37 1.07 0.00

116 Varun Beverages Lanka (Private) Limited Varun Beverages (Zambia) Limited Fellow subsidiaries and entities controlled by parent/ultimate parent Sale of goods or services 0.00 Not applicable 0.00 0.00 0.00

117 Varun Beverages Lanka (Private) Limited Mr. Achal Kumar Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 6.61 1.44 -2.17

118 Varun Beverages Lanka (Private) Limited Mr. Amit Joshi Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 6.01 0.00 -1.48

119 Varun Beverages Lanka (Private) Limited Mr. Tilak De Zoysa Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 0.22 0.00 0.00

120 Varun Beverages Lanka (Private) Limited Mrs.Eresha Kumburulanda Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 0.44 0.00 -0.10

121 Varun Beverages Morocco SA Mr. Mouaddib Salahaddine Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 15.09 0.00 1.19

122 Varun Beverages Morocco SA Mr. Ashok Srinivasan Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 8.59 0.26 0.20

123 Varun Beverages Morocco SA Mr. Prakash Dalwani Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 1.76 -0.01 0.00

124 Varun Beverages RDC SAS Mr. Shankar Krishnan Iyer Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 0.71 2.75 -0.24

125 Varun Beverages RDC SAS Mr. Partha Sarathi Ghosh Key managerial personnel (KMPs)/Director Remuneration 0.00 Not applicable 0.47 2.09 0.00

126 Varun Beverages RDC SAS Mr. Shankar Krishnan Iyer Key managerial personnel (KMPs)/Director Any other transaction Reimbursement of  Expenses 0.00 Not applicable 0.00 0.00 0.00

127 Varun Beverages RDC SAS Mr. Partha Sarathi Ghosh Key managerial personnel (KMPs)/Director Any other transaction Reimbursement of  Expenses 0.00 Not applicable 0.23 0.00 0.00

Notes for all transactions disclosed:

1 Remuneration does not include stock options granted in accordance with the ESOP Scheme 2016 since the liability has not been determined for individual employees.

2 Interim Dividend declared and paid has been excluded, since the same is excluded under the definition of "related party transaction".

3 Difference in opening and closing balances is on account of transactions during the period/ exchange rate fluctuation.


		2023-02-20T18:17:08+0530
	RAVI BATRA


		2023-02-20T18:18:08+0530
	RAVI BATRA


		2023-02-20T18:18:20+0530
	RAVI BATRA




