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GST Council may hike 
low est tax slab to 8%
PRESSTRUSTOFINDIA
New Delh i,6 March

The GST Council in its next 
m eeting may look a t raising 
the lowest tax slab to 8 per 
cent, from 5 per cent, and 
prune  the exem ption list in 
the goods and  services tax 
regime as it looks to increase 
revenues and  do away with 
states' dependence on Centre 
for com pensation , sources 
said on Sunday.

A panel of state finance 
ministers is likely to subm itits 
report by this m onth  end to 
theCouncilsuggestingvarious 
steps to raise revenue, includ
ing hiking the lowest slab and 
rationalising the slab.

Currently, GST is a four-tier 
structure attracting a tax rate 
o f5 ,12,18 and 28 per cent.

Essential item s are either 
exem pted or taxed a t the 
lowest slab, while luxury and

dem erititem sattractthehigh- 
est slab. Luxury and sin goods 
attract cess on top of the high
est 28 per cen t slab. This cess 
collection is used to compen
sate states for the revenue loss 
due to GST rollout.

According to sources, the 
GoM is likely to propose rais
ing the 5 per cent slab to 8 per 
cent, w hich may 
yield an additional 
51.50 trillion annual 
revenues.
According to calcu
lations, 1 per cent 
increase in the 
lowest slab, which 
mainly include packaged food 
items, results in arevenuegain 
of550,000 crore annually.

As part o f rationalisation, 
the GoM is also looking a t a 3- 
tier GST structure, with rates 
a t 8,18, and 28 per cent.

If  the proposal comes 
through, all the  goods and

APANELOFSTATE 
FMs WOULDALSO 
PROPOSE PRUNING 
THENUMBEROF  
ITEMSEXEMPTED 
FROM GST

services w hich are currently 
taxed at12 per cent, will move 
to18percentslab .

Besides, the GoM would 
also propose reducing the 
num ber of item s w hich are 
exem pted from GST. 
Currently, unpackaged and  
unbranded  food and  dairy 
items are exempted from GST.

Sources said 
theGST Councilis 
expected to m eet 
later th is m onth  
or early next 
m onth  an d  d is
cuss the report of 
the GoM and  take 

a view on the revenue posi- 
tiono fth esta te s .

W ith the GST com pensa
tion regime coming to an end 
in June, it is imperative that 
states becom e self-sufficient 
and not depend on the Centre 
for bridging the revenue gap 
in GST collection.

Ministry o f Corporate Affaire (“MCA”) vide its Circular Nos. 14/2020.17/2020. 20/2020. 02/2021 
and 21/2021 dated April 8, 2020, April 13,2020, May 5,2020, January 13,2021 and December 
14, 2021 respectively (“MCA Circulara") permitted to hold AGM through Video Conferencing 
(“VC’ ) /O th e r Audio Visual Means (“OAVM") facility, without physical presence o f the Members at 
a common venue. In compliance with the provisions of the Companies Act, 2013 (“Act") and 
Rules framed thereunder, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 rSEB I (LODR) Regulations"] and MCA Circulars, the Board of Directors decided to 
convene 27* AGM o f the Company on Thursday, April 7, 2022 at 11:00 A.M. (1ST) through VC 
/OAVM facility, without physical presence of the Members at a common venue.
Notice o f the 27" AGM and Annual Report will also be made available on Company’s website 
(w w w .v a r u n p e p 8 i.c o m ), S to c k  E x c h a n g e 's  w e b s ite  (w w w .b s e in d ia .c o m  and 
w w w .nse lnd la .com ) and on the website of National Securities Depository Limited (“NSDL”)

Members can jo in and participate in the 27" AGM through VC/ OAVM facility only. Members 
participating through VC / OAVM facility shall be counted for the purpose of reckoning quorum 
under Section 103 o f the Act (Detailed instructions for joining 27* AGM are provided in Notice of 
the 27*" AGM).
Company is providing remote e-voting (prior to AGM) and e-voting (during the AGM) facility to 
all its Members to cast their votes on all the resolutions set out in Notice o f the 27“’AGM (Detailed 
instructions fo r remote e-voting and e-voting during the AGM are provided in Notice o f the 
27*AGM).
To comply with the provisions o f MCA Circulars, Notice o f the 27* AGM and Annual Report of the 
Company for the Financial Year ended December 31, 2021 will be sent by e-mail to those 
Members, whose e-mail address are already registered with the Company or Registrar and 
Share Transfer Agent ("RTA") or with their respective Depository Participants ("D P ). Further, 
physical copy o f the same will be sent to those Members whose e-mail address are not registered 
with the Company or DP or RTA.
As per the process advised by DP, Members holding shares in demat form whose e-mail address 
are not reg istered with thei r DP, are requested to reg ister thei r e-mai I add ress fo r recei pt o f Notice 
of the 27* AGM, Annual Report and login details for joining the 27" AGM through VC / OAVM 
facility including e-voting with their DP only. The registered e-mail address will also be used for 
sending future communications.
Further, Members holding shares in physical form who have not registered their e-mail address 
with the Company or RTA, can register their e-mail address for receipt o f Notice of the 27"' AGM. 
Annual Report and login details for joining 27* AGM through VC /O AVM  facility including e-voting 
by sending a request to Company at com  p lianceo fficer@ rjcorp .i n o r  RTA viz. Link Intime India 
Private Limited at de lh l@ llnk ln tlm e.co .ln  or contact 011-49411000 providing their name, folio 
number, scanned copy of the share certificate (front and back) and self-attested scanned copy of 
PAN and Aadhar Card in support for registering e-mail address.
Members holding shares in physical form are advised to provide mandatory documents (PAN, 
email address, mobile number, bank account and nomination details) as mandated under SEBI 
Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November 3, 2021 read 
with clarification circular SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/687 dated December 
14,2021 to avoid freeze o f their fo lios on or after April 1,2023.
Any person, who acquires share(s) and becomes Member of the Company after the date of 
dispatch o f Notice of the 27* AGM and holding shares as on the cut-off date i.e. Thursday, March 
31 ,2022, may obtain the Login ID and Password by fo llowing the instructions as mentioned in 
Notice o f the 27*AG M or sendi ng a req uest at evo tlng@ nsd l ,co. In .
Incase of any query regarding e-voting, Members may contact Ms. Sarita Mote, Manager, NSDL 
at1800 -1020-990or1800-224 -430orsendrequesta t evo tl ng @ n sdl.co .lno r write an e-mai I to 
Compliance Officer o f the Company at com p lia nce o ffice r@ ijco rp .in . The above information is 
being issued for the information and benefit of all the Members of the Company and is in 
compliance with the MCAand other applicable Circulars.

F or and on be ha lf o f  
Varun Beverages Lim ited  

Sd/-
Date: March 5, 2022 Ravi Batra
Place: G uru gram  C hie f R isk O ffic e r &  G roup C om pany Secre tary
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SFBs seek ease of listing time cap
W AIT  
&  WATCH

' RBI y e t to  c ircu la rise  th e  
accepted re c o m m - 
e n d a t io n s 31 an d  27 

' Accepted re c o m m 
e n d a tio n  31 is th e  
"e n a b le r " ;  27 is 
"s p e c if ic "  t o  SBFs; B oth 
a re to  be re a d to g e th e r  

' The RBI sa id  (Novem ber 
26, 2021) t h a t  "d u r in g  
th e in te r r e g n u m ,a l l  
s ta k e h o ld e rs m a y b e

gu id e d  b y th e  de c is ion s"
■ S F B ss a y in th e a b s e n ce  

o f  a c irc u la r, t h  ey d o n 't  
k n o w  h o w to  re a c tto  a 
g e n e ra lo b s e rv a tio n

■ JanaSFB, Utkarsh SFB, 
F incareS FB ,and 
ESAFSFBwill gain
on  "c irc u la r is a tio n "

■ T h e y h a v e th e ir in it ia l  
c a p ita l f lo a ts in  
th e p ip e l in e

RAGHU MOHAN
M um ba i,6  March

Small finance banks (SFBs) have 
sought an urgent extension of the 
time limit for their listing — after 

having m et some financial conditions 
— to eight years from six currently.

These banks have cited the 
“accepted recommendations 31 and 27” 
of the Reserve Bank of India's (RBI's) 
Internal Working Group (IWG) to b u t
tress their request.

On November 25 last year, the RBI 
had said it had accepted 21 recommen
dations of the 33 m ade by the IWG.

JanaSFB, Utkarsh SFB, Fincare SFB, 
andESAF SFB, which have their initial 
capital floats in the pipeline, will gain 
if the central bank were to “circularise” 
the Recom m endations 31 and  27, 
immediately. This is because the RBI 
has also said "... (during) the interreg
num , all stakeholders may be guided

by  these decisions”. The point, SFB 
sources reiterate, is tha t in the absence 
of a circular, they do not have a  clue as 
to how to  react to this general observa
tion.

The IWG's Recommendation 31 (on 
the “Extan t Guidelines on the 
Ownership and Corporate Structure for 
Private Banks”) said: “Whenever a new 
licensing guideline is issued, if the new

rules are more relaxed, the benefits 
should b e  given to existing banks 
immediately.”A n dfu rthertha t“(if)the 
new rules are tougher, legacy banks 
should also conform to new tighter reg
ulations, b u t a transition path may be 
finalised in consultation with affected 
banks to ensure compliance w ith new 
norms in a non-disruptive manner.” 

R ecom m endation 27 (“SFBs to be

se t up  in future”) said: “Such banks 
should be listed ‘w ithin six years from 
the date of reaching a net-worth equiv
alent to prevalent entry capital require
m ent prescribed for universal banks', 
or ‘ten years from the date  of com 
m encem ent of operations', whichever 
is earlier.”

The RBI, w hile accepting 
Recommendation 27, m ade a modifi
cation: “Such b anks should b e  listed 
w ithin ‘eight years from the date  of 
commencementofoperations'.” O nthe 
cap of eight years for mandatory listing 
for these banks, the RBI reasoned “this 
has b een  stipulated considering the 
im portance of listing and  to provide 
sufficient time to these banks for sta
bilisation, consolidation ofoperations 
and  to gain investors' confidence”.

SFBs' discom fort stem s from the 
fact that the existing lot had faced the 
brun t o f the after-effects of dem oneti
sation in 2016 and, later, the pandemic.

Govt unlikely to extend 
relief to highway firms

MEASURESTOENDBY MARCH
Direct p a y m e n t to  
a p pro ved  s u b -c o n tra c to r  
th ro u g h  E scro w a cco un t 

R e le ase o f re te n tio n  
m o n e y in  p ro p o r t io n  o f th e  
w o rk  a lre a d y  e xe cu te d  by 
th e  c o m p a n ie s ; no 
re d u c tio n  a g a in s tb ills  
raised b y c o n tra c to r  

R eduction o fp e r fo rm a n c e

s e c u rity fro m  5 -1 0%  
c o n tra c tv a lu e to  3%

■ E xtens ion o fc o n ce s s io n  
p e r io d fo rc o n c e s s io n a ire  
in c a s e o fre d u c t io n  in user 
fe e  co lle c tio n s  in  BO T/to ll- 
o p e ra te -t ra n s fe rm o d e l

■ W a iv e ro fp e n a lty in c a s e  
o f d e la y in  s u b m iss io n  o f 
p e r fo rm a n c e s e c u r ity

DHRUVAKSHSAHA
New D e lh i,6  March

The C entre is unlikely to 
extend any of the Covid-19 
reliefm easures,w hichw ere 
given to the in frastructure 
sector for highway projects, 
after the end  of th is m onth.

The m in is try  of road, 
tran sp o rt and  highways 
(MoRTH) is o f the view tha t 
the effect of the pandem ic 
has been  neutralised. Also, 
since the industry  has not 
asked for any further relief, 
these  relaxations w ill be  
rolledback as the fiscal year 
ends.

M any of these provi
sions, w hich  w ere offered 
during the last two years of 
the pandem ic, conclude on 
M arch 31. These provisions 
were p u t in place to tackle 
the liquidity crunch in the 
sector w ith  in frastructu re  
com panies expressing 
inability to execute projects.

In  January, MoRTH had 
ex tended  th e  reduction  of 
perform ance security  till 
M arch 2022. The am oun t 
was reduced to 3 per cen t of 
the contract value from 5-10 
per cen t earlier.

Perform ance security is 
obtained from the success
ful bidder of a highway proj
ec t in order to ensure due 
performance ofthe contract.

Additionally, it had also 
resum ed w aivers on some 
pena lties  on accoun t of 
delays, and  com pensation  
for reduced toll collections 
in tolling contracts.

Senior MoRTH officials 
said  no proposal to 
extend these m easures has 
been  made. The ministry, in 
February, began  norm alis
ing  financial relaxations 
provided  to the sector by 
re in sta ting  the earnest 
m oney  deposit (EMD) 
norm.

“Since there is no EMD 
deposit, bidders are quoting 
abnorm ally  low prices for 
the bid. And, after w inning 
theb id ,th ey sta rtsearch in g  
for a sub-contractor,” the 
m inistry had  said in a circu
lar. I t  added th a t this could 
lead to stalling and  delays in 
crucial projects.

EMD is a refundable 
am oun t subm itted  b y  b id 
ders for the tender, to ensure 
th a t only serious players 
participate and  there are no 
dum m y bids. According to 
sector experts, these relaxa
tions were helpful only till 
the tim e there was an issue 
w ith financing  and  cred it 
availability in the afterm ath 
ofCovid-19.

With financing being rel
atively easier now, m id
sized players are aggres
sively bidding  for projects, 
w ith new er players also 
entering the fray.

According to Rajeshwar 
Burla, group head a t ICRA, 
the increased  com petition 
has led to d iscounted b ids 
of as high as 30-35 per cent 
from  N ational Highways 
A uthority  of Ind ia 's  
(NHAI's) estim ated  cost of 
engineering, procurem ent, 
and  construction  (EPC) 
projects.

“The re tu rn  to norm al 
will bode well for the long
term  health  of the sector. I t 
will ensure tha t only qual
ified players w ho have skin 
in the game are participat
ing,” said  Jagannarayan  
P adm anabhan , director of 
tran sp o rt and  logistics at 
CRISIL.

Sector experts said high 
input cost could squeeze the 
m argins for th e  road EPC 
developers.

Raw m aterial prices have 
been  surging since the m id
dle of2021 and  there could 
be  a further ripple effect on 
road construction  cost 
due to the Russian invasion 
of U kraine and  high 
crude price.

CRISIL Ratings, in 
D ecem ber 2021, h ad  said 
while revenue of EPC com
panies will grow, operating 
m argins w ill m oderate  
to 14 per cen t from more 
than 15 per cen t earlier. This 
is “prim arily  because  of a 
sharp increase in prices of 
in p u ts  such  as b itum en , 
steel, cem ent and  fuel.”

Analysts are of the view 
th a t these cost pressures 
would im pact governm ent 
spending  on b o th  fu ture  
projects and  already- 
awarded ones.

While cost pressures on 
contractors and  developers 
are high, these can be  
passed  on to  the govern
ment. This is because it pays 
them  annuities linked to the 
Wholesale Price Index (WPI) 
and  Consum er Price Index 
(CPI), a M umbai-based sec
tor expert said.

Prime Minister Narendra Modi duringthe inauguration ofthe 
PuneMetroRailPro)ectonSunday ph o to : pti

PM to chair webinars 
on infra, divestm ent
ARUP ROYCHOUDHURY investm ent trusts, infra invest-
NewD elhi,6M arch m ent trusts, and funds will attend

the w ebinar on Tuesday. The 
Prime M inister (PM) Narendra focusw illbeonvariousm eansof 
Modi will chair webinars on infra financing, project imple-
infrastructure (infra) and divest
ment-related Budgetannounce- 
m ents on March 8 and March 9, 
respectively.

The objectives of these meet-

mentation, and opportunities for 
private sector,” said an official.

According to the ministry, the 
webinar will have breakaway ses
sions on themes, including infra

ings will be to b rainstorm  with financing, financing sectors with
experts from the public and pri- 
vatesectors,academiaandindus-

high employment potential, cre
ating enablers of infra, navigating

try, and  identify strategies on the digital opportunity for bank- 
how best to move forward ing and finance, climate and sus- 
towards imple- tainable finance,
m entation ofvar- THEW EBINARON and  financing for
ious issues under TUESDAYWILLSEE sunrise sectors.
different sectors. PARTICIPATION FROM16 “Through the 

The finance MINISTRIES, NITIAAYOG, webinar, the
ministry said in a CAPACITYBUILDING Ministry of Finance
statem entthatthe COMMISSION, AND seekstogetvaluable
w ebinar on STATEGOVERNMENTS inpu ts  on ways to
Tuesday will see accelerate the pace
participation from 16 ministries, and  achieve the agenda of the 
NITI Aayog, Capacity Building them es. By leveraging stake-
Commission, and state govern- 
ments.Itw illalsoincludepartici-

holders' expertise and  experi
ence, an action plan for effective

pation from regulators like the im plem entation  of growth 
Reserve Bank ofIndia, Securities reform s will be catalysed,” it
and  Exchange Board of India, 
National Bank for Agriculture

said.
High-multiplier infra projects

and  Rural Development, GIFT are the m ain th rust o f the
City, industry associations, sub- 
jectmatterexperts,andtheinves- 
tor community.

Centre's plans to revive the econ
omy after three waves of the 
Covid-19 pandem ic. The focus

While the official statem ent will b e on roads, railways, air- 
only spoke about the infra meet- ports, ports, m ass transport, 
ing, sources told Business waterways, and  logistics infra, as 
Standard  that a  similar webinar laid down in the PM Gati Shakti 
w illbeheldonprivatisation,asset Mission.TheCentrewillalsopro- 
monetisation, and other divest- vide push  in energy transm is- 
m entplansofthegovernm enton sion, technology, bulk water and 
Wednesday. These are part of a sewerage, and social infra. 
series of post-Budget interactions To this end, the 2022-23 (FY23)
being chaired by the PM and  capital expenditure (capex) target 
organised by  various ministries as laid out by Finance Minister 
on the im plem entation of the Nirmala Sitharaman is 57.5 tril-
Budgetannouncements. lion, which includes 51 trillion in

“Representativesfromvarious 50-year interest-free loans to 
infra companies, real estate states for their capex needs.

► FROM PAGE 1
Back to office...
Tobacco-to-hotels major ITC, too, has 
ram ped up  its office presence across 
locationstotwo-thirds,effectiveMarch. 

i I t  was limited to 30 per cent earlier.
The pharmaceutical industry is no 

i different, w ith m ost of the companies 
back to office now, after a brief work- 
from -hom espellinJanuaryduringthe 
thirdw aveofthepandem ic.

Jayesh Desai, executive director at 
TorrentGroup,saidsinceJunelastyear, 
the company had  started asking its 
employees to return to office while 
m aintaining the usual safety precau- 

i tions. “We have noticed that employees 
prefer to work from the office as then 

; there is aclear demarcation ofwork and 
personal time, and  work gets done 
swiftly,” Desai said.

One change that the pandemic has 
; brought about is tha t now m ost cross

city m eetings are done virtually. 
“Earlier, we used to travel more 
between cities. Now we prefer virtual 
meetings, w hether w ithin or outside 
India. We travel when we absolutely 

; need to,” said Desai.
The country's largest drugmaker, 

; Sun Pharmaceuticals, has also asked its 
: employees to reportback to office. Only 

those employees who are Covid- posi
tive or have a family member who is 
infected, are allowed to work from

• •  9

home, a company spokesperson said.
The auto sector is also focussing on 

getting people back to office at least a 
few days in a week. At the Tata Motors 
corporate office, employees continue 
to show u p  two to three days a week. 
M ahindra Group has a flexible work 
m odel as well, and  it is up  to the 
employees to decide whether they want 
to work from home or come to office.

For the last two to three months, 
Larsen &Toubro has been encouraging 
its fully-vaccinated employees to work 
from office. Those with health issues 
are allowed to operate from home.

But for the Indian IT services and 
startups the new normal is tha t while 
employees are getting back to office, 
they also have the option of working 
from anywhere. Globally, Google has 
asked its employees to return to office 
from April 4 for three days a week, 
though inIndiait is still on a “voluntary 
basis” — a popular phrase among com
panies tha t are inviting employees to 
come back to offices.

IT  services sector com panies are 
encouraging senior m anagers and 
leaders to attend office in person for 
three to four days aweek, to startw ith. 
In  m ost cases, m anagers and  team 
leaders will have a say in w hich team 
m em bers can work from hom e and 
who needs to come to office regularly.

Take the case of Bengaluru-head
quartered Infosys, w hich said tha t 
though over 96 per cent of its workforce 
is operating remotely, the company is 
looking to gradually increase the

number of people coming back to office 
over the next3-4 months. “Our view is 
tha t the future will be  hybrid, w ith a 
mix of em ployees coming in daily, 
some working fully remote and the rest 
using a mix of both modes. We believe 
this will best suit our business need as 
well as allow us to provide flexible work 
options to our current employees, as 
well as attract many new employees. 
In a steady state, subject to future Covid 
scenarios, we expect ahybrid model in 
which approximately 40-50 per cent of 
employees are likely to work from office 
on any given day,” said Richard Lobo, 
executive vice-president, head, human 
resources, Infosys.

Tata Consultancy Services (TCS) 
had earlier announced the 25/25 model 
which will require no more than 25per 
cent of its employees to work from an 
office a t any given time, and they also 
do not need to spend more than 25 per 
cent of their tim e in the office.

“We remain committed to adopting 
our futuristic and path-breaking 25/25 
model. But an im portan t part o f the 
journey to the 25/25 model is to first 
bring people back to physical offices 
andgradually transition into the hybrid 
work m odel,” said a company sta te
ment. The company stated tha t senior 
m anagem ent level executives have 
started working from offices regularly 
and will be getting employees back to 
offices in the coming months.

IT companies are also adopting dig
ital infrastructure in abig way to make 
sure that the infrastructure also suits

the changing nature  of work. Other 
than h ot seats, which employees need 
to pre-book, companies like TCS have 
set up over agile workseats, which allow 
employees to work and engage with fel
low team  m em bers from any TCS 
office. Additionally, it has set up 
Occasional Operating Zones (OOZ), 
which allow employees to plug in their 
system in any office around the country 
and get instantly connected to the com- 
pany'sglobal workforce.

AttheAhm edabad-basedInfibeam  
AvenuesLimited,whilethetechnology 
team is still allowed to work from home 
(W FH),otherslikethesupportandsales 
team s are w orking from office am id 
strict Covid protocols. “We are still anal
ysing the situation,” said Ramya 
Murthy, head-HR, Infibeam  Avenues.

At the other end of the spectrum are 
the new-age startups which w an t to 
change the way people work. Take the 
case offoodtech firm Swiggy, which is 
following a flexible work m odel. In 
November 2021, Swiggy introduced its 
Future of Work policy, a  flexible work
ing model for all employees based on 
their nature ofwork, and this has been 
effective since November 2021.

Girish M enon, head-HR, Swiggy, 
said, “We have created a work policy 
that offers employees the flexibility to 
build fulfilling careers while balancing 
their personal life. We will continue to 
consider such requests if team  
dynamics and business goals are unaf
fected. This also m eans that the doors 
for global talent have opened.”

http://www.varunpep8i.com
http://www.bseindia.com
http://www.nselndla.com
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,rn s iji ,pCt iic o ify ;! fyfeCM Cd’iU t') d  m ;  di, d îUh vf/ifU;e, 2013 
("vf/ifU;e") dh sn î 108 ,0  sn î 110 d  nai ifB r d^U \ (ichu y iiiu )  fU^eiodh,
2014, ;a ii I t fS ir  ("id iu  fU^eio^t") d  fU;e 20 ra ii fU;e 22 d  lia i ifB r d iiijv  
e=iiy; tijh  ifji= i 1 [ ;  14/2020 fnu ifdr 08 v iy , 2020, ifji= i l ^ i  17/2020 
fnu ifdr 13 v iy , 2020, ran ifji= i l ^ i  10/2021 fnu ifdr 23 tu , 2021 (',e 1 l, 
id y l" ) , ICh (iph ;u nif̂ Ro V ij idVhdj^i visn ,) fOfU^eiodh, 2015 raii vf/ifU;e, 
fU^eiodh d  vu; yix, iiosnd V^j rnsihu, ie ;  le ;  i j ,  tijh  ifjq=i ,0  v f/iip u iv i d  
v u iiy u  e, ip u i nh tirh  g fd  fU^utyf^r di4—iph en, dEiUh d  in L ;i } iji, 
bd^VifUd is iu i } i j i  oifVx ("Ijelc b-oH^x") d  eis;e l  Mid erniu d  us id  } i j i
vu^nu d  fd ,, fOpijiai iLrifO r g %
0. l . d i;& ip  en
1. dEig d  icsi fun 'id  d  in  i j  Jh Vfuy x i;y  dh iu fu ;fD r i j  fopij 

V j Vuehnu (ii£ n j.i iLrio)
2. dEggh d  icsi fun 'id  d in  i j  Jh Vfgy uh;y d iif jjf^ d  d hixtiu di

Vp^nu (fodi iLrio)
,e il,  id d l  d  v u iiy u  e, Mid—erniu lp u i, d * id  d  mu in L ;l d i, doy 
bdDvifud lis iu i } i j i  Hitu d i d i; ifu o ij, 05 eiP, 2022 d i i . i  d j pdh g, ftu d  id o ij, 
04 eiP, 2022 ("dv—ViQ—Mv") d i d i; le ifiR i d  u e ; i j  dEquh/fM iiftvjht, 0 e iu ij 
} i j i  v u jf{ir 13l; 1 d  jftLVj/yiHiiaih Loifedi dh uph e vfH iy^c) g ran ftu d i b—dy 
i r i  dE iuh/fM iiftvjht d  iiu  ith c )  g i mDr Mid—erniu ip u i d^id  dh 0cii$v 
www.hbportfolio.com i j  raii Lvid ,D iP t uier% Ch,ib fdfeVM www.bseindia.com i j  V^j 
,u ,iM h ,y dh Ocuibv https://nsdl.co.in/ i j  h01 miycsi g i
ftu  unL;i d  uie dv—Vid—Mv d i inL;1 d  jftLVj/yiHyaih Loife^i dh iph e nf"Vxr 
g, o Mid—erniu ip u i e ip h c ) iL rio i i j  oiv Miyu d  gdn ij g i unL;i d  oifVy 
v f/id ij dh x^iui dv—V id Mv d i mud } i j i  s iifjr inRr bfDoVh b i;ji d  v u iir  e giX i 
dib o;IDr, t i  dv—V id Mv d i d * id  d i in L ; ugh g, m id i Mid—erniu ip u i tiu d ijh  
d  fufe?r ei=i ie>uh gtXhi
,e ih , id d l  d  V uiiyu  e, d *id  u b id  l iL f i  d  fd , doy fje iv  b—oifvx dh
c;oLaii dh g, rifd  o V iu i oiv HUfTd e r i= i te i d ju  d  L-aiiu i j  by^vifud fof/i i  Miy 
id  i iqL ;'! dh ig e fr yaioi VigefT dh ip u i doy fje iv  b—o^fvx d  eis;e i  ii^ r dh 
ti,X h i b i id tu  gr, dEiuh u b id  in L ;! d i V iu i oiv by^vifud fof/i i  Miyu g r 
Lisie cuiu d  fy , fje iv  b—oifvx ifosii miycsi d jiu  d  fy , ,u ,iM h ,y  d  iia i ,d  Vucsi 
fd ;i g i
fje iv  b—oifvx g r foL^r ifd ; i ra ii yu^'H  d i fooĵ i Mid—erniu ip u i e fd ;i x ;i g i 
fje iv  b—^fvx  iie o ij, 07 eip, 2022 d i 09.00 c t  (Vib,ivh) V iji giXh raii exyoij, 04 
V iy , 2022 d i 17.00 c t  (3nb,i^) ie iir  giXhi m ijiD r Vof/i ie iir  giu d  cin 
,u ,iM h ,y  } i j i  fje iv  b—^fvx  ifosii o>fvi d  fy , fu f^ ; d j nh ti,X h i 
iJh  t ; i  ;ino, lcî , g i i  t ;  ;ino  , m , i i f i , v i ,  dEidh id v jh t (in L ;ri i .  ,d  
10822, ihih i .  12070) Vaioi mudh VuifLaifr e iJ h  fn^qr '^ y r  (in L ;ri i .  
Mh/4694/2020), ifD v fix  ,Mo'idv, ogibv Liu ,M oibtjh d i Mid—erniu d  iixc ih  ,o  
fu^isi iP iy u  d  fy , iohsid fu ;c r fd ;  g i
Mid—erniu d  ifj. iie  dh ? iii.ii fje iv  b—o ifd , dh ie if r  d  i 'p ir  48 ?ivi d  Hihrj dh 
ti,X h raii iia i gh dEiuh d  ith d r  ,o  d iiijv  d i; iy ;  e ip u i iv  i j  c n fii fd , t i,X  i 
mcr if/^ iie  d^id  dh ociibv, ,u,iM h,y dh ociibv i j  ViylM  fd , t i,X  V ij bidh 
ip u i ch,ib  d i dh ti,X h i
bycvifud iis id  } i j i  dfvx d  ic s i e fd ih  dh in g /fb id i;i dh fLaifr e, V ii iJh  imyoh
Egî , ic /d , ,u ,iM h ,y, evoting@nsdl.co.in i  iE id  d j id d  g Vaioi v iy  dh uc j 1800
102-0990 raii 1800-22-4430 i j  d iy  d j id d  g i V ii www.evoting@nsdl.com d  MimuyiM 
ic iu  e miycsi d j i i jd i  gp fdcdvyh vildm ,o?pui (,d ,c ;s't )  ran d jn jd i gp 
b—o ify , ; t j  euVy H-ih n ^  id d  g i
Mid—erniu ip u i d  ic s i e fd ih  in g  dh fLaifr e Vaioi ;fn  fd ih  in L ;, f t id i  uie 
dv—Vid—Mv d i in L d  d  jftLvj/yiHuaih Loifec0 dh iph e n^vcr g, i j r  
Mid—em iu ip u i i d  ugh gb g, og coroorate@hbportfolio.com d i f y [  id r i  g i
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